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CLEARING HOUSE RETURNS. 

In the aggregate the exchanges for the week ending July 16 
are of a quite satisfactory character, both in comparison with 
preceding weeks and with the corresponding week of last 
year. There appears to be little or no activity in speculative 
circles at present, while the very warm weather we have been 
experiencing of late has had a tendency to restrict mercantile 
operations in many parts of the country; in fact, at some 
points the heat has been so extreme that a partial suspension 
of business has been necessary. A favorable feature under 
these circumstances is that the improvement in clearings 
heretofore noted at various cities should be maintained. Such 
has been the case, however, and in the present statement 
gains over the previous full week (that ending July 2), are 
reported by fifteen clearing houses, 

In comparison with the week of 1886 the current returns 
exhibit gains atall but four of the thirty-five cities reporting, 
and in instances the additional are quite marked. The cities 
most prominent in percentage of excess are Wichita, 76 per 
cent; St. Joseph, 09°90; St. Paul, 52°8; Indianapolis, 49-7; Peoria, 
45°7; San Francisco, 45°1; Kansas City, 45, and Louisville, 37-6 
per cent, 

The market value of the share sales at the New York Stock 
Exchange for the week reached $58,190,000, which compares 
with $73,570,000 for the week a yearago. Wearrive at the 
exchanges due to transactions other than in stocks by deduct- 
ing two-and-a-half times the above values, the result being 
$158,204,561 and $371,246,277 respectively in the two years, or 
& margin in favor of 1887 of 23°4 per cent, 





















































. f ! 
| Week Ending July 16. | Week End’g July 9. 
{ i 
1887. {| 1886. \P. Cent. | 1887. P. Cent. 
$ per eee = 
— ~ arat ceeeseccces 603,679,561, 555,171,277 | +87 534,475,880 +5°3 
sales of — ' 
(Stocks........++ snares. 1,088,513)! (1,184,042) (—@8)| (978,220)! (—16°5) 
ae ng os bales. (gow. "A00) (459,600); (497-2)! (48 0:00) (—9'1) 
IAIN... 2000. bushels.)| (38,004,200) (4%,# 2.000)! (—23° 3)| (24,67 1,300); (—54°4 
(Petroleum........ bbis.) (6,402,000) (31, 140 "000)| (—7u"4)} (7, $80,000) (—75°0) 
Sn itnd, eneweuesees 82,449,266 80,971 O33) +1°8; 71,51 7.244) —27 
PP WHGRGB. coe «. cocccces 5.072, HOU, ‘5D 700; +11°4} 4,406,900 —TS 
Hartford..........s...- Si] gloveiias) —a’sgtiisal 12H! 216,779, +202 
New Haven.............. 1,627,602 304.002} +24": 1.371.636, +68 
Portiand.......... sae one 1IS7,IS1 —-1,001.283! +186) 11-8945 +258 
WOTOREOOR cco cccce cccces 1,012 528 ¥38,220)) +70 S98. Sit) +145 
Springfield. Relianat didiada 77,260) 996,389; —1'9 9V7.689' +222 
at i RP et at 690,650. 662.633} +4°2 578,431, +1239 
Total New England...| 95,096,352) @2,818, 359) +25} 83,576,445 —1°4 
| } 
Ne en a eeeesese 68,346,153 57,485, 072! + 9 59.764,810; +258 
Pittsburg...... ss ial tiiaiaie 9.981.514 7,509, 106 4 8,535,717] +252 
Baltimore eccccccccccccees 13,105,238, 12! 426,177) 55 ‘5 «10,700,559, —54 
Total Middle........... — a7, 20,045) a 7,001,116; +20°3 
} 
a itinmannani 7,541.87 51,518,343] +116, 51,424,190) ++8'8 
ecens ehot one +4 ‘S01 £250! = 10,205,"50) +5's) 9,562. 550 +09 
Milwaukee ... ..... -.... 3,585,047 3'615.614, +75 3,441,837! +191 
Detroit... SITIC)  aosoves! — sisazse7] 4145|  Stsswles7| | hes 
indianapolis... nad eceonnane } S61 ,050, 1,243,329; +-4°7) 1,672,570) +36°S 
SE sccs boos sdce- oi 3.198" nO 2.415.216) +324! 2:769,614 29° 
( ae oy (PR eiPenpet es 1.933, 1,694,731) +141 1,927,830 T3a3 
Peoria eiinaNeere deneee 1.033. 396 769,439! +457 1,023,916) +223 
a Ne Ea 2,983,843) 2,241,447) +3371 2,726,468| +424 
Minneapolis. toe eoccereee 3.985.877. 3,00L, S85} +329 LIS, 117 t405 
hs ghhegecse ¢oced 2.277,27) l 642,370) +270 2,275,197 50°5 
St. P aa! ideitidsabbainedeen 4.9.9,550 3,226,605) +452°s 4,024,077} +460°0 
Grand Rapids.... ....... GSS,h34 476.4 74} +439 527,267) +363 
We MEAs .coccace coecceses 734,857 417,455) +700 823,0<e8; +9: 
eur ane a Re °° “eecgoucs aS Goa | 2,061,473] cecee 
eae 315,062 TETOR, Teeree | 315,604 saab a te 
Total Western.... .... Qu 048,762, 86 216,805) +139) 89,871,301) +151 
St. Lowis......cc.cece026) 16,291,115, 17,408,610) 6-4} 16,240.914/ +16 
St. Joseph.. ew 1.230.318 °71591| +50°5) 1279.53") +706 
New Orleans............. 5,475,538 4,805,000) +13" v| «786.841 —3" 
it aaa 5.776.678 4,197,105! +3 76 5,265,228} +24°6 
TS &, 174, HST 5,650,723) +45 “| 7.515,430' +53°5 
Ci. seinccm atin: 1,073,211, HH2,606) --1i% 1,004,671! —24°2 
i énasesesneeesee 766,258) 9~8.611! 95-5) T7341) —3o'l 
DT tniseee seeecesun SOS S.5) 422,082; +15°3) 511.7135) —138 
Total Southern....... 39, 316, 408 , 5,251,588) 1s, 33,625,712 +958 
' j 
San Francisco. ......... 20,689,028 14,258, 245) +45° t 13,603,325| +4363 
PD diktaced ecesocs _ 950, 163,014 841,137,219) “+:10°3 859, 156,87.) +78 
Outside New York......|" 346,483,453 305.00,02| +132 804.650.9112) +1TS 














* Not included in totals. 
In the aggregate the returns of exchanges for the five days 

as received by telegragh this (Friday) evening record a decline 
from the similar period of last week of $44,688,099. Con- 
trasted with the corresponding period of 1886 Boston exhibits 
a decrease, but in the total for the seven cities there is a gain 
of 2°9 per cent. Our estimate for the full week ended July 
23 indicates an excess over a year ago of about 84 per cent. 
Messrs. R. G. Dun & Co, report the number of failures for the 
week ended to-night (July 22) as 172 (147 in the United States 
and 25 in Canada), against 179 last week and 183 for the same 
time a vear ago. 


' 
| Week Ending July 23. 


a ————ae 
_ _-_—- — 


Week Endg July 16. 





Returns by T:legraph. 





1887. | 1883. P.Cent.| 1887. |P. Cent. 











——_|-—_— 





| . | $ : 
New York.. ........ seen 444,090,203, 439,161,918, +1°1, 483,300,400) +64 


Sales of Stock ‘(ehares).. (631,803) (944,168), (—33 0 (933,439); (—O°9) 
BostOn.......cceceeeeees-| 63,091,055) 65,207,238; —3'2) 66,601, 218| —15 
Philadelphia............. 51,481,200, 45,393,956, +64) 56,961,591) +10" 
ee 11,552,"61) 9,516,629 +173 1 1 601,638) +23 
Chicago...... sla ecaalital 47,869,534, 38,767,000, +235} 46,015,.000| +76 
WR, RB rccce. cecescvecess 15,407,647) 14,346,052, +74) 13,816,030) —9'S 
New Orleans..... ...sss0. 4,349, 899 3,834,048) + 3°5 4,638,694| +144 


el 





Total, 5 days.........| 637,842,539 619,561,851; +29) 682,530,635) 463 























Estimated 1 day... ....| 133,962 481, 112,344,208). +19°2| 159,829,019] +163 
Total full week..... "971,805 020, 731,906,149] +5°5| 84z,358,687| +80 
Balance Country*.. ..... 109,461,203, 72,958,338) +877} 107,482, 104 +322 
Total week, all.. .... 872.206.223| 804.862.487}. 4984! 049,.810.791| +108 





* For the full week, based ga last week’s returns, 
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THE FINANCIAL SITUATION. 

Money on call as represented by bankers’ balances has 
loaned this week at 6 and 3 per cent, averaging 4} per 
cent, while renewals between brokers have been made at 
5 per cent and by banks at 6 per cent. Time loans are io 
good demand at 6 per cent for from four to six months 
on first class collateral, no quotation being made for 
ordinary stock security. The supply of money on these 
loans is not abundant for the reason that banks and trus; 
companies are disposed to loan principally on call and the 
former especially not being inclined to tie up their funds- 
In truth the regular customers of the banks need and it is 
anticipated will need accommodation to a larger extent 
than heretofore; careful inquiry reveals the fact that col. 
lections are not prompt, slow sales making it impossible 
for the interior markets to meet their engagements. This 
condition naturally affects the market for commercial 
paper and rates are stiff at 6 per cent for the best 60 to 
90 day endorsed bills receivable, 6 to 7 per cent for four 
months commission house names, and 6} to 8 per cent for 
good single names having from 4 to 6 months to run. 

The cable reports discounts of 60 days to three months’ 
bills in the open market London firmer at 12 per cent, and 
the open market rate at Berlin is unchanged at 1? per cent, 
while at Paris there has been an advance to 24 percent. A 
feature of some importance on the Continent this week has 
been a recovery in Russians, which had been sharply de 
pressed, through, as was reported, the influence of the German 
Government. There is apparently nothing in the political 
situation to account for this reaction, and therefore it m- y 
perhaps be regarded as a natural reaction after so decided 
a decline. ‘I'he Bank of England reports a loss of £26,000 
bullion during the week, which a special cable to us states 
was made up by an import wholly from South America of 
£36,000 and by a receipt from the interior of Great Britain 
of £8,000, and by a shipment wholly to the United States 
of £70,000. We notice that according to the table in the 
latter part of this article, made up from figures received by 
special cable to us, that the gold holdings of the banks at al) 
the leading European centres of trade aggregate this week 
£113,288,131, against £118,981,702 same time a year 
ago. 

Our foreign exchange market has been dull but firm this 
week. A demand for remittance and jan inquiry result- 
ing from the renewal of loan bills caused an advance in 
the short rate on Tuesday to 4-854, thereby for the presen, 
effectually preventing further importsof gold. The tone, ag 
we wiite, is steady, but business is very dull. Gold to the 
amount of about $500,000 arrived from Europe on Satur 
day, andasmuch more yesterday. So far as we have been able 
to learn, no further amount is in transit except an item of 
about $500,000, of which £70,000 was taken from the 
Bank of Eogland the past week, as reported to us by 
private cable and referred to above. It looks now as if 
we might get quite an amount of gold from Kurrope 
through the fali and early winter months if time money 
continues to rule here at present rates. Tne cotton crop 
up to this time promises to be very Jarge, and as it is 
unusually early and old supplies small it ought to begin 
to move early. 

We are very glad to be able to announce that the so- 
called “ Baltimore & Ohio deal,” which has had as many 
lives as a cat, is at length declared off by Mr. Garrett, the 
man of all others best able to know. Furthermore, it is 
satisfactory to have at the same time maay of the state- 
menis respecting it which have been circulated as facts, 
pronounced untrue by the same good authority—as for 
instance the report that Mr. Garrett had purchased the 





stock of the Johns Hopkins University on which he had ' 





a0 Option, as well as the stock of other holders upon 
which he also had options ; none of the purchases were 
made, because “circumstances rendered it unnecessary 
“to close them.” We presume if all the facts attending 
this negotiation were disclosed and all the rumors were as 
effectually pricked as these have been, an affair and purpose 
of avery different kind from that which the street has been 
treated to, would be revealed. S:ill it is an event of happy 
omen that the uncertainty is at an end, the negotiation 
closed, and that the stock market is relieved from its vary: 
inginfluence. We never could see, as latterly interpreted, 
what connection its success could have with any general 
rise in values. Had it contemplated or covered, as was 
originally supposed, an arrangement among all the trunk 
lines, there would have been some reason in that view. 
But a St. Louis connection or a Southern connection with 
Baltimore for Mr. Garrett’s road, hardly justified the public 
in indulging in any very glowing hopes. On the other hand 
the course of the market since the failure was announced, 
shows in an unmistakable way what a mountain has all 
along been made of a mole-hill. Yet in the face of this 
experience rumor now has it that som-thing even 
“bigger” is in the wind; the trunk lines, the Penn. 
sylvania Railroad, Mr. J. Pierpont Morgan, with Mr. 
Jay Gould, are to cut up and dissect the old Baltimore & 
Ohio corpus, the latter to take the telegraph portion and 
the others to sacrifice themselves in the interest of making 
everything lovely for the speculating public. We cannot 
find, on inquiry, the least shadow of a fact to support this 
conclusion, and besides, if Mr. Garrett and his road is to 
be involved in a lawsuit as a result of the negotiation just 
closed, it wou'd be hard to see how a new deal 1s at the 
moment imminent. At some period in the future we have 
no doubt the Pennsylvania and the Baltimore & Ohio will 
act in harmony, and when that situation is brought about, 
it is perfectly natural that Mr. Morgan should have a hand 
in it. It is, to be sure, acondition which cannot be reached 
without each road sacrificing something, for it requires 
mutual concessions; but buying a railroad at a top price 
to be divided up with Mr. Gould hardly sounds like a truth. 
If it were selling @ railroad at such a figure that we were 
called on to believe, we might not find it so difficult. 
Railroad interests ought to be benefitted by the decision 
this week of the Railroad Commissioners, settling so far 
as they are concerned, the vexed question between the 
trunk lines and the Western roads as to the payment of 
commissions on sale of through passenger tickets. Tanoese 
commissions, the opinion states, amounted to the extremely 
large proportion of from 20 to 25 per cent of the receipts 
from such sales, and it was the practice of paving that 
large sum which the trunk lines sought to break up and 
which some of the Western lines sought to perpetuate. 
So the latter applied to the railroad Board uader the Inter- 
State law to compel the former to afford the complainants 
equal facilities for receiving, forwarding aud delivering 
passengers that were afforded by them to other Western 
Ona this 
application the decision is made—(1) that the Inter-State 
law does not make it the duty of State railroads to organ- 
iz@ and operate through lines of transportation consisting 
of roads owned by different companies, and in the absence 
of sach statutory authority one road can only sell tickets 
and check bagyage over line by 


lines which had agreed to abolish commissions, 


another railroad 


agreement ; (2) but assuming for the sake of argument 
that through service was obligatory under the provision 
of the act—that is to say, that it comes under the head 
of “facilities,” to be extended to every road, and which 
are required to be equal—assuming this the Commission 
still holds that the trunk lines could not be forced to 
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grant the present demand, for it would be perpetuating a 
practice of paying commissions which is unreasonable and 
improper, instead of “reasonable” and proper.” It now 
remains for the Western roads, the applicants, if they 
wish to contest this conclusion,-to appeal to the courts, 
which we presume they will do. It seems, however, as if 
the decision was a sound one, and we do not understand 
why it is not in the interest of all the roads to acquiesce 
in it. 

As an indication of the condition and progress of one of 
our most important industries, the figures of iron and steel 
production in the first half of tae current year, issued this 
week by the Iron & Sieel Association, are very interesting. 
We regret to say, however, that a close study of the 
statistics does not bear out the favorable construction so 
generally put upon them. For a long time each half year 
has shown an important increase in production over the 
preceding half year. Thus from 2,150,816 net tons in the 
first half of 1885, the output was increased in the second 
half of that year to 2,379,053 tons, then to 2,954,209 ton8 
in the first half of 1886, and then to 3,411,119 tons in the 
last half of 1886. It is desirable to know therefore whether 
this progress has continued in the current year or has 
received a check. We find that there has been a 
comparatively trifling increase, the production ‘being 
stated at 3,417,903 tons, or but 6,784 tons in excess 
of the make for the last half of 1886. We know of course 
that the explanation offered is, that the strike in the Con. 
nelisville coke region so reduced the supply of fuel that 
during May and Juneavery large number of furnaces 
were obliged to bank up or blow out. Undoubtedly 
except for that circumstance the production would have 
been greatly increased. But we note that the stocks in 
makers’ hands, though quite small (264,717 tons), were yet 
12,013 tons larger at the end of the half year than at the 
beginning. Hence if the production bad been greater, 
the increase would have gone simply into stock, so there 
is not much satisfaction to be drawn from that feature. 
But in addition it is to be remembered that while 
in the current year there was an increase in stock, 
inthe last half of 1886 stocks were reduced from 
470,421 tons to 252,704 tons, or 217,717 tons. Allowing 
for these changes in stocks, the consumption for the half 
year of 1887 was only 3,405,890 tons, against 3,628,836 
tons in the half year ended December 31. ‘Tais indicates 
&@ falling off of 222,946 tons. Not only that, however, 
but the decrease occurs in the face of the fact that the 
consumption of iron in the manufacture of rails has been 
much heavier, railroad building, as every body knows, being 
very active. ‘nus the production of steel rails in the halt 
year of 1887 reached 1,154,195 tons, against 1,042,452 
tons in the last half of 1886 and 707,447 tons in the first 
half. Taking the increase over the December half-year 
just as it stands, and adding it to the falling off in 
consumption already indicated, we find that outside of 
the demand for iron for rails, there must have been 
@ contraction of 335,407 tons in the consump 
tion of this staple. There has meanwiile been an 
increase in the importations, but even if we allow 250,000 
net tons for this (the Bureau of Statistics has not yet 
issued the figures for the full half year), a falling off of 


nearly 100,000 tons remains. Some persons may prefer 


to compare the production of the first half of 1887 with 
the first half of 1886, showing an addition of 463,694 
tons, but as steel rails alone record an increase of 446,746 
tons, this yields hardly more favorable results than the 
Other method, though here also allowance must be made 
Iron is sometimes called the barom- 
Perbaps it is more correct to 


for larger impovts, 
ter of our industries. 





regard it as only one of a number of indicators that 
must all be examined in order to arrive at a correct esti- 
mate of the trade situation. In this sense it is important 
to note that the iron statistics confirm the general impres- 
sion of a less active trade than in the last half of 1886. 

The situation on the Stock Exchange has undergone 
comparatively little change during the week. There 
have been a number of favorable developments, but they 
have hac no effect apparently to increase speculation. 
The disposal of the Baltimore & Ohio matter removed an 
element of doubt and mystery and therefore of depres- 
sion. ‘The ruling of the Inter-State Commission upon the 
question of commissions was also a favorable feature, as it 
emphasized the right of railroads to conduct their own 
affairs. In addition we have had the announcement 
that a majority of each issue of bonds had assented to 


the Jersey Central re-organization scheme, thus 
apparently assuring the success of the same, 
while at the same time the Connellsville coke 


strike bas been finally settled. The war of rates on Texas 
business, which had been waging for a short time, has also 
been adjusted. Railroad earnings continue good, except 
in the case of a few roads which last year had very heavy 
gains from a larze movement of winter wheat. General 
trade remains fairly active, while as to the crops and 
drouth, pretty general rains have fallen during the 
week in the West and Northwest. Money, too, is 
easier. Still it seems almost impossible to galvanize 
the market into life, and, what is more important, in- 
duce outsiders to take hold. Hence prices continue firm, 
but trading is limited, and fluctuations are narrow. 
Western Union Telegraph fluctuated less widely than 
mighth ave been supposed on the collapse of the Balti- 
more & Onio deal, considering all the talk that had been 
indulged in of the good effects to it to follow from such 
deal. On Toursday, after the definite announcement by 
Mr. Garrett that negotiations for the purchase of the 
road were ended, the stock opened about one point off, 
but subsequently reacted. Latterly there has been a 
repetition of the rumors of an advance in cable rates. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 























Week ending July 22, 1887. Received by | Shipped by | Net Interior 

\N. Y. Banks.’N. Y. Banks. Movement. 
CEFFORCGP .c ccccccccce cocccccecccccocees $1,200,000 #666,000 |Gain . $534,000 
Gi itseashossesduere~teansscenecesceetl.  ssseeees eee eer 
Total gold and legal tenders..... $1,200,000 | $666,000 |Gain.. $534,000 











The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement the 
banks have lost $1,000,000 through the operations of 
the Sub.Treasury, and have gained $500,000 by gold 
imports. Adding these items to the above, we have 
the following, which should indicate the total gain to the 
New York Clearing House banks of gold and currency 
for the week covered by the bank statement to be issued 
to-day. 





ae ae eee 











Week emiling July 22, LSS7. into Banks. ‘Out of Banks. Net Change in 
Bank Holdings. 
Banks’ Interior Movement,asavove $1,200,000 | $ 666,000 Gain. $534,000 
Sub-Treas. uper. and gold imports.. 5,500,000 | 6,000,000 oss... 500,0 0 
Tota! gold and lecal tenders ...) #6,700,000 $H.655,000 iain. — $34,000 
ny * ie ay . i *. ° ‘ ‘ i ek t , 
Poe Bavk of Eayland lost £26,v00 odulliou during 


the week. This represents tae receipt of £8,000 from the 
interior and the shipment of £34,000 net abroad. Toe Baak 
of France gained 2,225,000 fraucs gold aad 1,475,000 
francs silver, and the Bauk of Goarmany, since the last 
report, shows an increase 6,100,000 marks. Tue follow. 
ing indicates the amount of bullion in the principal Karo- 
pean banks this week and at the corresponding date last 
year. 
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July 21, 1887. July 22, 1886. 

Gold. Silver. | Total. Gold. Silver. Total. _ 
£ £ | £ £ £ £ 
22,420,692) ....- ... | 22,420,692) 21,102,547 21,102,547 
48,083,580)'47,205,938 95,239,515), 54,287,855/44,997,157) 99,285,012 
21,425,859 19,000,201, 40,426,150 | 20,” 62,300'16,347,700, 36,910,000 
6,812,000) 14,184,000) 20,995,090,| 6,392,096 /13,594,000; 19,936,000 
5,098,000! 8,219,000, 13,347,000 | 6,694,000) 8,167,000, 14,865,000 
Nat.Belgium*) 2,447,000, 1,223,000) 9,670,000, 2,627,000! 1,313,000) 3,940,0.0 
National Italy| 7,001,000! 1,118,000, 8,119,000} 7,312,000) 1,407,000) 8,719,000 

—_ 
Tot.this week 113,28%,131/ 99,980,229 204,268,360) 118,981 ,702/85,825,857 204,807,559 
Tot. prev.w’k.' 112,896,697 99,800,602 203,697,299 | 118,857,593 '85,550,679 204,408,272 











Germany* .... 
Aust.-Hung'y 
Netherlands.. 



































* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to o} tain; in neither case is it claimed to be 
accurate, a8 those banks make no distinction in their weekly report, 
merely reporting the total gold and siiver; but we believe the division 
we make is a close approximation. 

NoTe.—We receive the above results weekly by cable, and while 
not all ofthe date given at the head of the column, they are the 
returns issued neurest to that date—that is, the latest reported figures. 


The Assay Office paid $121,037 through the Suab- 
Treasury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 
































Vonsisting of— 
Date. Duties. wi U. S. Gold _| Silver Cer- 
, Noles. Cerlific’s. | tificates. 
July 15.| $374,044 24] $3,000) $47,000) $263,000] $61,000 
“ 16 250,393 09 3,000 40,000! 178,000 28,000 
“ 12. 596,503 14 5,000 73,000| 462,030 55,000 
“ 19. 995,144 40 6,0} 101,000) 825,000 60,000 
“ 20. 566,495 74 4,000 55,000) 35,000] 53,000 
* 21. 515,724 85 2,50) 48,000} 463,000) 60,000 
Total.' $3,298 205 46] #23.500! $364,000) $2,586,000) %317,000 








Included in the above payments were $9,500 in silver 
coin, chiefly standard dollars. 





CHEVKS AS CIRCULATION. 

Criticisms of our remarks last week respecting the place 
checks {ill as a part of our circulation have been numerous. 
Some seem to think that they are no substitute for the 
ordinary forms of currency, while many claim that we 
assigned them a far too important place. The subject is 
an interesting one on many accounts, and a fuller develop. 
ment than we were able to give it a week ago, will be of 
advantage. 

It is hardly worth while to spend much time proving 
that checks perform the functions of currency ; that when 
they have an actual deposit back of them there is no better 
or safer vehicle for the interchange or transfer of property. 
This is too obvious and too generally admitted to need proof. 
In fact we undertake to say that they are the best form 
of currency in existence. First, the condition that per- 
mits of their being brought into existence whenever and 
wherever wanted makes them the most economical con- 
trivance for the purpose ever devised ; they cost nothing, 
for they have no being except when in employment, 
whereas gold and convertible notes are or represent idle 
capital. I[esides, notes or gold must exist very largely in 
excess of ordinary wants to be always in sufficient supply 
everywhere for extraordinary demands; this is further 
wasteful, since much of the money the greater part of the 
time is wholly out of use. Then, again, the creative and 
re creative feature gives the check a peculiar efliciency en- 
abling it to count in working power many times the same 
amount of ordinary currency issued by the Government. 
But finally what completes it as a currency device making 
it the most perfect imaginable, is that it goes out of exist- 
ence when its work is done, thus redeeming itself—an 
absolute self acting machine working without the least 
friction and without any trouble or expense to any one. 

This brief summary as to the special fitness of checks 
as a substitute for currency, appears to us also to establish 
fully the position we claimed for them a week ago in our enu- 
meration of the various kinds of circulation the country 
uss. It will be remembered that we took the total 
week's exchanges of the cities having Clearing Houses as 








ee 


a basis for estimating the comparative volume of and 
work done by checks. Those exchanges only cover 37 
cities out of the 580 the census of 1880 enumerates, and 
according to the same census they had but 5,907,262 popu- 
lation, against 12,936,110 of population the entire 580 
contained. The weekly exchanges of the 37 cities for 
the six months ending with July 1 averaged about 
$1,000,000,000. If for the remainder of the 580 cities we 
were to add to this total an amount equal to the propor- 
tion their population bears to the population of the 57 cities, 
it would bring the aggregate up to over $2,000,000,000, 
This too takes no account of the very large number of 
other towns where banks are situated. We have referred 
to only 580 cities ; but according to the detailed reports 
in the Comptroller’s volume for 1885 (the volume for 1886 
is not issued yet), there were National Banks at 1,606 
different towns (instead of 580) in the United States. If 
we had the bank figures for to-day this number would be 
considerably increased ; besides, even that total makes 
no note of State banks. Some of these institutions are no 
doubt small, doing but little business, and yet where there 
are banks there are deposits, and where there are deposits 
there are checks actively at work filling the office and 
affording the facilities for which, if they did not exist, 
other currency would have to be provided. 

A moment's consideration is at this point important, 
respecting the feature that checks can be made of any 
amount and at the very hour needed. We have already 
said that that power enables them to be peculiarly effective 
as instruments of exchange, and if currency was required 
to fill their place, that is do their work, many times the 
amount of the ordinary exchanges would have to be kept 
in circulation to have the required aggregate ready at 
every place where a waut may arise. Even though a 
town or city may not have use for twenty five thousand 
dollars in one item more than once a week throughout the 
year, yet that amount of currency would have to lie 
there, though the ordinary wants did not call for over 
half or perhaps a quarter of that amount. Consequently 
in making use of a per capita comparison to test the cur- 
rency needs of a country we must not only include an 
estimate of the total of the checks issued, but increase 
the estimate of that item largely above the actual amount 
issued, because of their greater etiectiveness. The figures 
we criticised were used, if for any purpose, to express 
such a need, and our wish was only to make the 
comparison broader and truer. Thus the problem stated 
in full would be that if France, substantially without 
a checking system, needs for instance fifty-one dollars 
of gold, silver and bank notes per head, how much 
does America with banks everywhere need to be equally 
well equipped for business purposes. [ence we repeat, if 
the power to create currency is constantly and universally 
present in the one case and not in the other, of course to 
make the comparison accurate we should have to estimate 
that power, that is the check device, at a high total. 

But it may be assumed by some that the total bank 
deposits at any one time should be taken as the limit of 
the check-making power and therefore as the limit of this 
facility. The last point we have dwelt upon above proves 
that the check cannot be so circumscribed, for the compari- 
son attempted is not between the mere volumes of what is 
called money which two countries possess, but between 
facilities for making exchanges. It is much the same as 
if one should estimate the consuming power of a certain 
number of cotton spindles;—in that case one would have 
to consider not alone, or perhaps chiefly, their number, 
but in good part their kind ; those mills which have kept 
their machinery well abreast of the most advanced ideas 
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having a much greater efficiency and capacity. Then, 
again, deposits are constantly changing hands; they 
belong to one depositor to-day, to another to-morrow and 
to still a third the next day and each possessor has the 
right to and uses the power to check against them in turn. 
Thus through a series of days or weeks the needs of 
different sections of traders in each community are supplied. 
Still, even leaving out these considerations and taking the 
total deposits as the limit, the question arises what shall 
we include? Shall we include only commercial banks or 
shall we also include Savings Banks, Life Insurance Com. 
panies, &c. According to the latest return of the National 
Banks (May 13) the amount due depositors and banks 
aggregated $1,634,570,000 at that date. If to this we add 
similar returns of State banks and trust companies (of which 
the reports gathered by the Comptroller last year give us 
the latest available figures, being $584,938,000) we reach 
a total of $2,219,508,000 without any reference at all to 
the savings banks, &c.,—a result which of itself fully bears 
out our suggestions of last week. 

A single other thought should be recalled, as it helps to 
confirm and illustrate the view which has been taken. 
We refer to the figures collected by Mr. Knox in 1881, 
then Comptroller of the Currency, with regard to the 
kinds of cash which enter into deposits made in United 
States national banks. His investigations were 
September of that year, and, without wearying the 
reader with the details, it is sufficient to say that 
for the whole country the deposits in all the national 
banks at that time were found to be made only about 
14 per cent in coin, and 44 per cent notes, while they 
were a little over 94 per cent in checks. This sheds light 
on the whole inguiry. It helps to indicate how small a part 
in the country’s exchanges what is called currency, plays— 
that is, how small apparently is the need for it. Here is 
less than 6 per cent of notes and coin received and de. 
posited by all the customers of the banks. In a word, 
where these institutions exist business methods seem to be 
so controlled by the facilities they afford that transactions 
are conducted almost wholly by means of transfers of de 
posits. How conclusive this is of the fact we have been 
contending for. It goes even further, for it proves that 
outside of the sections where there are no banks, interna} 
commerce has little real use for coin or notes other than 
in very small retail operations, except what banks hold 
to ensure the convertibility of deposits. 





in 





NET EAR. NINGS IN MAY. 

The May statement of net earnings is much more satis” 
factory than was that for April. Not that the latter did 
not make a favorable showing, for there was an increase 
of $1,815,625, or 20 per cent, on the fifty-nine roads 
embraced in our exhibit. But the increase then came in 
very great part from special sections ; in fact was in large 
degree made up by a few special companies, while quite a 
number of the remaining roads showed disappointing 
results, which latter indeed was a characteristic common 
to several whole groups and sections. Now for May the 
increase is much more evenly distributed, and while of 
course there are a few individual roads with poor results 
the improvement as a rule is quite general and extends 
to nearly all groups, classes and sections. Here is a sum- 
mary for May and the five months. 

















| Month of May. Jan. 1 to May 31. 
(£8 rovds.) (SY roads.) 
1887. {| 188%, [Lnc.or Dec.| 1837. | 1886. ach or Dee. 
Be J 2 ey SR ae ‘ $ 
Gross earn’ 3) 32," 94, — 22.934 $38\+ +3,061,494 152,555,340) 151,881, 877|+ 20,673,063 
Oper. exp.. | 2°, 915,013 19,542,942 + 1,322,072 1191 240,139; 91 882,096. +), 858, 043 


—_———-——- 











_ Net earn’s' 11,681, 430 v, 442,016] +2, 359,422. Si, 315! 20 | 40,409,251. +10.815, 420 














This shows an increase in net for May of $2,339,422 
against the increase of $1,813,625 as stated for April. In 
other words, the ratio of gain for May is 25 per cent, 
while for April it was only 20 per cent. What makes the 
greater gain the more striking, is that it follows a smaller 
gain in the gross; that is to say, while the $1,813,625 increase 
in April was made on an increase of over four millions in 
gross, the $2,339,422 increase in the net in May has been 
made on an increase of only $3,661,494 in gross. Stated in 
another way, a 124 per cent increase in gross in May has 
been followed by a 25 per cent increase in net, while in 
April a 15 per cent increase in gross was followed by an 
improvement of only 20 per cent in the net. It will be 
noticed, too, that the percentage of increase for May is 
almost as large as it is for the five months, being in the 
one case 25 per cent and in the other not quite 27 per 
cent. It will be interesting at this point to compare 
the May results with the results for all of the months 
preceding. 





— —_—— —— 
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Gross Earnings. 


186. 


Net Earnings. 








Iacrease. 1887. 18884. 


$ {pe 
Jan. (51 roads) 2, 163 423) 19, .950,926 4 s212,497 21 
Feb. (57 roads), 24,936,460 22,673,611 | 2,250, 349, 10 


} 


1887. | | Increase. 








3 (pe 
4,680,990 2,532,507 | 54 
7,263,664, 143,324) 2 
8,967,232 3,209,415 36 
8,8 9, 654. 1,813,625; 20 


9,342 016 2, 339,422/ 25 





$ 
7,213,497 
7,406,993) 
M'ch (58 roads) ‘32, 592, 6858 | 26,86 1,876,5,727, 782 21) 12,176,647 
April (59 roads) 31,540, 231, 27,576,467 4,963, Sia 15, 10,673,279 
May (538 roads) 32,506,4° 2 28,934,953 3,661 ‘av 13 11,631,433: 

















The roads embraced in this exhibit are substantially the 
same in all the months. Hence it is noteworthy that as 
regards the gross earnings both the amount and ratio of 
gain for May should be smaller than in any other month 
this year except February, when bad weather interfered 
with railroad operations, while as regards the net the May 
increase is better than in either February or April. In 
January and March of course we had much larger ratios 
of increase in the net, but the result in these months was 
exceptional, favorable weather as contrasted with bad 
weather last year having made the increase extraordinarily 
large in January, and the going into effect of the Inter- 
State law in April having greatly increased traffic in the 
month preceding in anticipation of that event. But the 
most significant feature is, that in no month this year was 
so large a proportion of the addition to gross carried over 
to the net. In January the increase in the net formed 
just about 60 per cent of the increase in the gross; in all 
the other months it was much less; now for May it is about 
64 per cent. In brief, then, though in some of the other 
months the improvement in the net was larger relatively 
and absolutely, yet bearing in mind the difference in con- 
ditions and circumstances May makes about as good a 
showing as any month this year. 

One reason for the more favorable exhibit is found in 
the circumstance that expenditures for renewals and bet- 
terments seem to have played a much less prominent part. 
In April it was noted that while only six of the fifty-nine 
roads reporting, showed a decrease in the gross, no less 
than seventeen showed a decrease in the net. In May, 
with six roads showing a decrease in gross, the num. 
ber of decreases in the net is but ten. Quite a number of 
companies have changed their results greatly for the bet- 
ter, while others show a much larger degree o: improve- 


ment. Among the more prominent companies of this kind 


may be mentioned the Pennsylvania and the Southern 


* only 


uthern 


Pacific. The Pennsylvania in April increased its 
$30,000, but in May over $368,000, while the = 
Pacific system had only $27,000 increase, but now has 
956.090. ‘he Erie also has a much larger gain, as have 


the Chicago St. Louis & Pittsburg and the Grand Rapids 
X& Inclians. 
heavy loss, now Lay a small gain. 


The Canadian Pacific, which in April hada 
The Oregon Improve- 
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ment company recorded considerable increase in April 
but now has still more. The Oregon Navigation and the 
Northern Pacific, on the other hand, show less satisfactorily 
for May, after having done well in April. But without 
going into any further details, we will present the following 
table in our usual form, the roads reporting being arranged 
in groups or classes according to location or kinds of traffic, 
and the number contained in each group being designated 
by the figures in parenthesis. 


GROSS AND NET EARNINGS. 






































Gross Earnings. Net Earnings. 
— 1887. | 1886. 1887. 1886. | Inc.or Dec. 

$ $ $ $ ¥ P.C 

Trunk lines......(7)| 9,410,230} 8,404,126) 3,351,137; 2,772,200, +578,847) 21 
Middle Western(S)} 1,621,066; 1,437,334 414,207 243,481, +170,316, 70 
Northwestern ..(4)| 2,578,991) 2,850,992) ‘939,169 866,472 +72,197| 8 
W’st of Miss’uri(4)} 2,314,948) 1,889,940 940,171 745,312, +194,859 26 
Pacific Syst’ms(12)| §,234,719| 7,423,945) 3,358,413) 3,017,095} +341,318| 11 
Southern r’ds..(13)}  3,706,077\ 2,419,662) 985,261 794,430] -+190,831) 24 
Coal companies(4)! 3,884,701! 3,608,442) 1,294,859 661,782) 4+634,077) 96 
Eastern co’s....(5) 650,077,  SR2,114) 214,373, 142,685) «= +71,688) 50 
Mexican road ..(1) 304, 000.043) 318,403, 153,758 97,969 +85,789 87 
Total, 58 roads| 32,596,452) 22,934,908) 11,681,438] 9,342,016, +2,830,422, 25 

Jan. 1 to May $81. | 

Trunk lines.....(7)| 42,887,895, 38,407,160) 18,304,403) 11,376,228) +1,928,075) 17 
Middle Western(8)| 7,816,481! 6,869,960, 2,316,443) 1,426,195) +890,748) 62 
Northwestern. .(4)| 13,303,519, 11,126,109; 5,655,907) 4,322,003) +1,333,004) £0 
W’st of Miss’uri(4)| 11,259,262 8,850,188 4,836,231) 3,345,314) +1,440,887] 42 
Pacific Syst’ms (12)| 35,849,725 31,513,878, 11,748,468 11,533,169) +415,799) 4 
Southern r’ds..(13)} 18,103,479 15,242,991) 5,876,878) 4,656,719) +1,220,159; 26 
Coal companies‘5)) 18,493,847, 15,706,238) 5,867,093) 2,788,367| +-3,v78,726, 110 
Eastern co’s....(5)} 2,873,824 2,596,301 787,338, 643,178 +94,210, 13 
Mexican road..(1)} 1,967,403, 1,568,502) 922,300 508,078] +414,312) 81 





-_-- 


























Total, 59 roads’ 152,555,340 131,831,377 51,315,201 40,499,281 +10,815,920 27 





NoTe.—Included under the head of— 

Trunk Lines—The Erie, the Cleveland Col. Cin. & Ind., the Ohio & Miss., the 
Penn. and the Wr. Trank of Canada, Chic. & Gr. Trunk and Detroit G. H. & M. 

Middle Western—The Chic. St. Louis & Pitts., Cin. Ind. St. L. & C., Det. Bay 
City x Alpena,'.rand Rap & Ind., Tol. & Ohio Cent., Cairo Vin. & C., Cleveland 
& Canton and Wabash east of Mississippi. 

Northwestern—The Burlisgton & Quincy, tom gaa Cedar Rap. & Northern. 
Minneapolis & St. Louis and Minn. & Northwestern 
BawWest of SZissouri—The Denver & Rio Grande, Dene. & Rio Grande West., St. 
Joseph & Gr. Island and Atch. T. & 8. Fe. 

Pacific Systems—The six ~outhern Pacific roads and the Union Pac., Northern 
Pac., Can. Pac., Oregon Imp. o., sregon Ry. & Nav. Co. and Calif. southern. 

Southern Roads—The Louis. & Nash., Central of Georgia, Ches. & O., Ches. O. 
& 8. W., Eliz. Lex. & B. ., Hast Tenn. Va. & Ga., Nash. C. & St. Li nis, N. rfolk 


& Wes’ ern, i ouisy. N. O. & Tex., Me mphis & c a Shen. Vuliey, Fort 
Worth & Denver C ity and Cape Foar & Yad. Vaheg 
Coal C ompante s—The Phila. & Reading RR.,, P. &R. Coal & Iron Co.. Buff. N. Y. 


& Phila.a d@ Northern C e" re und for the five munths the same roads together 
with N. Y. Su q. & Weste 


Eastern Companies- whe Bent imore & Potomac, N.Y. Ontario & Western, West 
Jersey, Camden & Atianticand Rome Wat. & Ogden- burg. 


Mexican Roads—The Mexican Central. 


As in other months, the coal roads furnish a large share 
of the gain, but not to the same preponderating extent as 
before, and in ratio of increase there are at least two other 
sections that do not fall far behind them. Thus the Mid- 
dle Western lines have increased their net of last year 70 
per cent, and the Eastern companies theirs 50 per cent. 
These latter in April had only 3 per cent increase. The 
improved result now is due to better returns by the 
Baltimore & Potomac, the Camden & Atlantic, and the 
West Jersey. ‘lhe Middle Western comprise such lines as 
the Chicago St. Louis & Pittsburg, the Cincinnati Indian- 
apolis St. Louis & Chicago, the Grand Rapids & Indiana, 
the Wabash east of the Mississippi, and we have frequently 
called attention to the excellent statements as a rule that 
come fromm this class and section. The Trunk lines show 
21 per cent increase, against only 7 per cent in April, the 
reason being the heavier gains by the Erie and Pennsyl 
vania. The Pacific systems have 11 per cent increase 
against only 4 per cent, owing chiefly to better results by 
the Southern and Canadian Pacific. The roads west of the 
Missouri River have a somewhat diminished percentage of 
gain ; the Denver & Rio Grande as well as the Atchison con- 
tributes to the increase this time (the former had a loss in 
April), though the gain in the Atchison is not as heavy as 
a month ago; the Rio Grande Western and the St. Joseph 
& Grand Island on the other hand both again record a 
falling off in net. As on previous occasions, the poorest 
result as a whole comes from Northwestern roads, which 
have a gain of only 8 per cent, 


Even this gain comes 





entirely from the Burlington & Quincy and the Minnesota 
& Northwestern, the Burlington Cedar Rapids & North 
ern and the Minneapolis & St. Louis reporting diminished 
net. 

The roads in the Southern section show the same steady 
gains as heretofore. The percentage is not as large as in 
some of the other sections, but considering the number of 
roads included, the uniformity and evenness of the gain, and 
the regular way in which it is maintained month after month 
we think it may fairly be claimed that these roads are 
doing as well as any. Of the thirteen roads embraced 
under that head, only one—the Memphis & Charleston— 
records diminished net for the five months, and only two, 
namely the Memphis & Charleston and the Central of 
Georgia, show diminished net for May. The Memphis & 
Charleston has been spending large amounts for renewals 
and betterments, which accounts for its loss, while the fall- 
ing off on the Central of Georgia in May is probably owing 
in good part to a diminished cotton traffic, as the falling 
off extends to both gross and net. 





GRAIN DELIVERIES AT NEW YORK BY 
RAILROAD AND CANAL. 


The proportion of the grain deliveries at New York, 
coming by canal and by each of the rail routes, is always 
@ matter of considerable interest, and this week the 
figures for the month of June have been made up, 
enabling us to aggregate the results for the half year. 
We have given the totals from month to month, but of 
course the results for the half year possess increased 
value. Covering as they do a longer period of time, 
the comparison may be supposed to be influenced only 
slightly by circumstances of a temporary or transient 
nature. For June circumstances invest the results with 
special importance, so before dwelling upon the figures 
for the half year, we will briefly refer to the exhibit for 
the mopth. 

The collapze of the wheat corner in Chicago tended to 
make the receipts here unusually large during the latter 
part of June, and even while the corner was in progress 
the tendency was somewhat in the same direction, for the 
energies of the parties manipulating it were bent to keep 
as much wheat out of Chicago as possible, and thus no 
doubt some of the supplies found their way to New York. 
[t 1s not surprising therefore to find that the total of the 
grain receipts of all kinds during the month reached 
1,683,062 bushels more than in the same month last year, 
and that the whole of this increase, and more, is found in 
the item of wheat, the deliveries of which aggregated 
6,785,260 bushels, against only 4,932,212 bushels last year. 
The flour receipts fell off, the equivalent of only 1,755,540 
bushels having been received, against 2,230,955 bushels. At 
the other Atlantic ports—Boston, Philadelphia and Balti. 
more—not only the wheat receipts, but the flour receipts 
also, increased; but, on the other hand, there was a heavy 
contraction in oats and corn, leaving the total grain move- 
ment at the three ports almost precisely the same as in 
June, 1886, while at New York corn and oats show gains, 
as do most of the minor cereals also. It is significant of 
the prominent part , layed by the wheat shipments in the 
total, that out of 14,140,784 bushels altogether received 
at New York, 8,540,300 bushels should have been com- 
posed of flour and wheat. But let us see how much of 
this total of fourteen million bushels was contributed by 
the canal and each of the five trunk lines. Here is a 
table giving this information for the present year, as well 
as the five years preceding. The aggregate for 1887 it 
should be said is the heaviest since 1881. 
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RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING JUNE. 























June. 1887. | 1886. | 1885. 1884. | 1883. | 1882. 

N.Y. Cent...bush.| 2,009,850) 1,578,450 2,227.436| 2.222.480) 1,518,016) 2,486,702 
Per cent. 1455 | 1263 1217 21°30 13°78 | 26 #6 
Bri€....ccceee bush | 1,912,597) 2,0x2,370) 1,823,284) 2,463,973 1,673,339, 1.584.935 
Per cent 1353. 16°23 | 11°38 | = 23°64 15°28 | 17°18 
Pennsylv’a..bush.| 864,417 542,071, 1,002,352) 770,741 911,796, 1,574,678 
Per cent. 611 | 4°F2 | S15 | 739 | 833 | 1707 

Del. L.& W..bush.| 342,19! 509,847 377,372) 487,742) 234,517 ........ 
Per cent. | 2°42 | 4°09 | 3:08 | 4°67 | PHS |  escccdes 
WestShore..bush.| 779,392 679,3:8 779,663 ..cc.c.|  ceeeeeee) eee eeee 
Per cent. 551 | 5°45 GT. -caskaansd. écoendes!. . chvesent 

Various RKs.bush.| 647.626 679,463 66,777 901,731 42,993 31,632 
Per cent.) 4°58 5°45 O54 8°64 0°40 0°34 

Total RR..busk.. 6.646.066 6,031,528 6,276,831 6,846,667 4.370.654 5,677,947 
Percent.; 47°00 48°42 51°21 65°64 39°94 61°55 

River & coastw.bu.| O¥.018 195,648 255,91 108 ,Yu6 343,047 363,074 
Per cent. | 0°70 1°57 2°09 | 104 3:13 4°00 
Canal........ bush.) 7,395,700) 6,230,550 5,723,400 3,476,335 6.231.010 $8,177,737 
Percent.| 5230 50wl 4% 70 $3°32 | 56°93 34°45 





Total all ...bush. 114,140,784 12,457,722 12,256,275 10,431,998 10,945,621) 9,224,358 


NotTeE.—In the above table flour has been reduced to grain onthe basis 
of 449 bushels to a barrel, and vo distinction made in the weights 
of the different kinds of bushels, all being added together on the same 
basis. 

From this we see that the canal brought in a larger 
amount than in any other of the years given, its deliv 
eries being 7,395,700 bushels, or 52-30 per cent of the 
whole. Last year the proportion was only 50-01 per 
cent, and the increase now is the more noteworthy that 
in 1886 the 25 cent rail rate from Chicago to New York 
was well maintained, while in the present year it was 
slightly shaded towards the close of the month. It 
should perhaps be stated that the gain on the canal 
comes almost entirely from a larger oats and corn move- 
ment, the increase in wheat having gone to the railroads. 
The latter, as a whole, carried more grain in amount than 
& year ago, but of course less in proportion. The Erie 
carried less both in amount and ratio, so that instead of 
being first as in 1886, it is now second, the Central taking 
the first place again. The Lackawanna has lost quite 
heavily, while the Pennsylvania has recovered some of its 
last year’s decline. 

As already said, however, the figures for the half-year 
have a much greater value and significance in such a com. 
parison. Accordingly we give the following summary of 
the deliveries in amount and percentage for the first six 
months of each year since 1881. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES JAN. 1 TO JUNB 30, 




















Jan. | to 1887. 1386. 1885. 1884. 1883. 1882, 
June 30. | 
| Bushels. | Bushels. | Bushels. , Bushels. | Bushels. Bushels. 
N. Y. Cent. ./ 12,602,111) 13,107,842 18,473,828, 15,135,925) 16,244,876) 16,108,971 
Perct.| 23°37 24°97 32°24 35°81 34°69 39°22 
er | 11,486,454! 10,905,336 11,974,012 9,810,477, 13,172,"55' 9,557,150 
Perct. 21:21 | 20°77 | 20°09 23-21 25°u4 23°29 
Pennsylv’a..| 4,523,302) 4,498.916, 8,438,063 4,239,885 6,166,901) 5,145,220 
Per ct., S41 | 8°57 14°73 10°03 72 | 1253 
Del. L. & W -| 2,810,109, 6,097,800 3,500,028) 2,476,851, 2,505,359... 
Per ct | 521 | 1162 6°63 5°56 ee i esenneas 
West Shore.; 5,590,943) 3,115,819 5,847,316  ........] cee ee eee) cee e nce 
Perct., 10°37 5°43 10°20 chee am aeede > - donmtaal 
Var'’us KRs..| 4,542,650) 3,173,148 474,207 2,492,177 372,768 353.926 
Per ct: 843 | 6°04 0°83 590 | O71 0°87 
Total RRs. | 41,515.75, 40,898,861 49,007,454 34,155.61: 40,554,059) 31,175,267 
Perct., 7700 | ‘7790 85°52 8u'81 7710 7791 
Riv,& coast.. | 615,616) 872,509 1,202,253 1,277,652 2,027,219 1.368.144 
Per ct. | ll4 | 166 2°10 302 | 385 3°33 
Canal........| 11,784,500 10,728.00 7,095.654 6,831,868 10,023,420) 8,£26,801 
Per ct. 2186 | 0-44 1238) 1617) «OS 20°76 
_Total all...) 53,015,894) 52,46,42 57,305,361 42,265,125 52,604,89-| 41,070,212 














This shows bo material change as compared with last 
year, except in two cases, to which we shall presently 
advert. The total receipts are about 1,400,000 bushels 
greater than in 1886, but over 1,009,000 bushels of this has 
been absorbed by the canal. The latter of course does 
not count in the movement during the winter months, so 
its proportion of the whole is much smaller than for 
June; but it has a heavier ratio than in the half 
year of 1886, the percentage being 21-86 now, against 
20:44 per cent then. The total rail movement does 


not differ much from last year either in amount or 
ratio, the figures being 41,515,778 bushels or 77 per cent, 





for 1887, and 40,898,861 or 77:90 per cent, for 1886; but 
there are two cases of individual roads, as already said, 
where the changes are important. These are the Lacka. 
wanna and the West Shore. The former brought in only 
5:21 per cent of the whole, or 2,810,109 bushels, this year, 
against 11:62 per cent or 6,097,800 bushels last year. The 
West Shore on the other hand increased its total from 
3,115,819 bushels to 5,590,943 bushels, and its ratio from 
5-93 per cent to 1037 per cent. Theinferencea from these 
results is, that the West Saore is greatly strengthened by 
its alliance with the New York Central, wale on the 
other hand the Lackawanna in an even competition with 
tbe other lines can not do as well as in a period of unset- 
iled rates and general demoralization. It is noteworthy, 
too, that while the West Snore has gained so largely, the 
Central itself has lost but slightly, its proportion standing 
at 23°37 per cent in 1887 and 2497 per cent in 1886. 
With regard to the various roads, the Lehigh Valley hav. 
ing continued very active, these have increased their ratio 
from 6-04 per cent to 8-43 percent. Hxtending the com. 
parison further back to some of the earlier years, we find 
that the Pennsylvania has suffered a considerable reduc. 
tion of its percentage, having for 1887 the smallest ratio 
of any of the years given; the Central and the Hrie also 
show the effects of the building of the new lines, 
though perhaps less than might be supposed. Tae Cen. 
tral taken by itself of course exhibits a heavy reduction, 
but if we include the West Shore, which now forms part 
of the same system, the result is different. For 1887 the 
two together have 33-74 per cent of the whole, while last 
year they had 30 90 per cent. In 1885 the Central alone 
had 32:24 per cent, in 1884 35-81 per cent, and in 1883 
34:69. In 1882 the percentage was 3922, but that was 
before the Lackawanna had become a factor in the situa- 
tion. The Erie’s ratio stands at 21:21 per cent for 1887, 
20-77 per cent for 1886, 20:89 for 1885, 23:21 for 1884, 
25:04 for 1883, and 23-29 for 1882. 

A word now as to the earnings from this traffic. Of 
course they are greater than in 1885; the deliveries are 
not as large as then, but rates were much higher, the 
first six months of 1885 having been a period of great 
demoralization in trunk-line affairs. As compared with 
1886, however, the revenue shows a contraction. This is 
owing first to the fact that leaving out the various roadss 
which have a heavy increase, the amount brought in by 
the five leading trunk lines was not as large as in the six 
months of 1886, and secondly, rates were maintained at 
full figures last year, while this year for a good part of 
the time they were not. Making our calculations in the 
usual way, the following shows approximately the revenue 
to each of the five lines. Weshould say that for June 
we have figured on the basis of 24 cents per 100 lbs. as 
the average rate from Chicago to New York. The 25 
cent official tariff was quoted till about the 20th of the 
month, when there was a drop to 234 cents. 


APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE, 














| June. Jan. 1 to June 30. 
| 1887, | 1886. ) 1885. | 1837. | 1886. { 1885. 
enciceie tanga tnneibenmdpamattliiiinign eenteieavelt-calaamenpiidioniaimee 
$ |; $ | 8 rz. 3 
New York Central........ 113,000 99,000 67,000) 714,000) 795,000, 733,000 
i ticsedéseees ‘Lineaiiebinimia’ 103.000: 127,000 55,000 659,000) 666,000; 465,000 
Pennsylvania............. _ 47,000 36,000; 30,000, 251,000 275,000, 338,000 
Del. Lack. & West........ 18,00) 32,000; 11,000) 154,000 371,009, 152,000 
West Shore............... 42,000 42,000! 23,000) 345,000) 192,000) 220,000 
ae -__- —- = ars anes — i —_a = ——s —_—_- CSN Nicaea Reagan 
BOOMs ceccrcsccccccce 22} 825,000; 335,000) 1¢6,00U/ 2,101,000) 2,249,000 1,908,000 








The chief feature of interest in this table is that it 
shows that against $371,000 earned by the Lac’ awanna 
from this grain traffic in the six months of 1886, the 
earnings in the present year were only $159,00), a falling 
off of $212,000. The West Shore, on the other hand 
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increased its total from $192,900 to $318,000, or $126,000. 
For the month 
the Erie and the Lackawanna exhibit a diminished rev- 
enue, while the New York Central and the Pennsylvania 


The other roads show but slight changes. 


record an increase. 








WEEKLY RAILROAD EARNINGS. 


There is no change in the character of the reports of earn- 


ings. 


A few of the roads in the winter-wheat belt show a 


falling off for the second week, but this is natural in view of 
the very heavy gains a year ago on account of the large 
movement of wheat. Notwithstanding this decrease, however, 
there is an increase on fifty-four roads of 12°83 per cent. 
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2d week of July. 1887. | 1886. | Increase. | Decrease. 
> $ $ 
Buffalo N. Y. & Phila .... 51,400! 52.700, ff errs 
Buffalo Roch. & Pitts»... 40,379) 24,029, ees 
Cairo Vincennes & Chic.. 13.696 if aes 1,746 
Canadian Pacific......... 236,009; 235,000) vO peer 
Chicago & Atlavtic.. 41,23: | 29.377) Tt °  bethenaes 
Chicago & East. Illinois... 41,645 30,120) | RRS 
Chicago Mil. & St. Paul.. 432,00uU it * iors 28,852 
Chicago & West Mich .... 25. 61} 24,356) 1,205 ne 
Cin. Ind. 8t.L. &Chic...| 47.436 5020/ ...2.... 2764 
Cincinnati Jack. & ‘I 8,98 7.702) RES Ey 
Civ. Richmond & Ft. W 6,910 Lj ae 12 
Cincinnati Wash. & Balt. 37,582 32,484 eee 8 §6—s_ weaves ee 
Cleve and Akron & Col.. 9,880 9,147) a.  <éecleieen 
Cleveland & Mar etia.... 4.730 4.964) ietiainces 234 
Col. & Cin. Midiand...... 6,344. o,716| See! = swnevnss 
Dayton Fort W. &C...... 8 G13) 3,855 ae 
uver & Kio Grande....| 152,500, 149,785 Baeeeel © - eemecnes 
Det. Lansing & Northe: n. 17,197, J) eos | 1,360 
Evansville & India’polis. 4,881 EE, , dienes 152 
Evansville & terre H.... 16,418, Race 2,597 
Fiint & Pere Marquette.. 49,30 37,975 | ree 
Ft. Worth & Deny. City.. 17,154 3,531 RE ER 
Grand Rapids & tnd..... 46,529 40,231 i 8 8€=—« /adswaiens 
Ind. Bluom. & Western.. 54,051) 45.511 | nan 
Kingston & Pembroke.... 3,223 2,544 a? . «temeeapeie 
Keokuk & Western ...... 5,4 7| 5,122 155 senile 
Lake Erie & Western..... 37,211! 3,643 SS rere 
i Th ctnds pengenne 97,014) 87,576 7 gee 
Louisv. Evansy. &S8t. L.. 16,438 16,011 , ere 
Louisville & Nashville....| 302,920) 75,500 Se = aweeeane 
Louisville N. Alb. & Chic. 45,309) 33,606 ok 5 Geo 
Maiquette Hough. & On. 40,455 33,330 fo + . 
Mexican Cential......... 87,37.| 63,°35 PT . éencsees 
Milwaukee L. 8. & West.. 73,256 £5,940 a 86 <eenedes 
Milwaukee & Northera... 18.35% 10,694 alee. 
Minn. & Noithweste.n... 17,190 7,“ 09, ant 86 ‘eeesenns 
N. Y. Ontario & Western 32,919 31,952 Deel 8 80s_- @ a6 Case 
Norfolk & Weastern..... J 81.239 59,884  8§€§6—eeeesens 
Northern Pacitic.......... 272,22 241,701 30, peer ars 
Ohio & Mississippi..-..-..-.. T7R1F a. peaecees 3,293 
Peoria Dec. & Evansville. 14,951 Sma = ss wenbenss 8Yy3 
St. Jos. & Grand Islend.. 14,74 14,656) ot  eneniees 
St. L. Alt. & IT. H. (M. L. 4 23,30 22.974 32 sehen 
Branche3........ 14,600 [en 8§€§6°.eensecns 466 
St. Louis Ark. & Texas.. 2) 40,259 $4,340) eee 
St. Louis & San Fran..... 4,87 91,141 | See 
St. Paul & Duluth....... 35,324 32,106 Dt | Senpaaien 
Tol. Ann Arbor & No. Mich 9,507 6.575) | ER RPRReREER 
Toledo & Ohio Central. 18.836 14,462) ieee 
Wabash Western..... 121,174 93,281 Jf 
Wheeling & Lake Erie. 12,6-5 11,52 | * i ip 
Wisconsin Central......- 31,002) 22.7.3 11,279| cece. 
Minn. St. Croix & Wis. 6,459) 3,280 | Perea 
Wiscousin & Minnesvta 15, 446, 2,33: aoe 
Total (54 roads)..... RARE, 2,710,619) 330,27: | 42,185 
Net increase (12°83 p.ct. | ...--.e! eee eee me > im 
~ For the first week 74 made aon s an increase of 13°45 per ct. 
lst weck of July. 1887. 1886. | Increase. | Decrease. 
‘ 
$ -  . a oe 
Prev'ly rep'ted (“0 roads); 2 ar tvs 1 2,654,599 365,84 | 26,665 
Atlantic & Pacific ....... ( 26,967 14,714 ihaommue 
Buriivgton C. R. & No... 47°3; 6 45,632 ees 
Calif.inia Southern _.... 21°39 13,357 8, 040 pecenes 
Cincinnati Jack. & Mack $8,123 7,458 eee 
in. N. O. & Texas Pac... P6,381 4.410 tT .- <_emeaied 
Alabama Great So.. ... 23,861 16,659 7,202 eecccces 
New Orleans & N. E.... 8,248) 6,828 BA s cwcecces 
Vicksburg & Meridian... 6,99- 6,270 =~ 
Vicksburg Shrev. & Pac. 6,697 | 5,610 1,57 eves cces 
Cincinnati Wash. & Buit.. 42,299| 33.338! nt | -canseneed 
Cleveland Akron & Col... 11,953) 10,812 eS ae 
Col. & Cin. Mid!and...... 6,789) [a ° eacsekse 453 
Den. & Rio Grande West. PRLOLH 16,925 ee 
Fliut & Pere Marque te.. 56,301; 41,037 “Pes 
Florida R'way & Nay. Co. 21,646 2.305 i / i . 
Grand Trunk of Canuda.. 358,554) 318,72: 9 Re 
Houston & Texas Cent... 41,-60 37,418) Ga 86 -eshesekes 
Kansas City Fort 8. « G. 45,923 4!1,265) a ~~ weeenses 
Kansas City Spr. & Mem. 31.612 21,968 oS een 
Kansas C. Clin. & Spr.... 3,741) Le;  eneeees S74 
Memphis & Charleston . 29,001) 23,33. 5, 669 guecsens 
N. Y. City & Nerthern.... 11,+04 oF iors 250 
Ohio & Mississippi ....... 79,57. DE scasswest 2,822 
Wheeling & Lake Erie.... 13,608! 12,539) 1,019, eat: 
i es eee | ss 
Total (74 roads)...... 3,987,.26 3,514,3¢5 $03,925, 31,064 
Net increase (13°45 p.c.) | | 472,861) 





Monetary2Conmercial EnglishAews 
[From our own correspondent. ] 
LONDON, Saturday, July 9, 1887. 





The publication of the dividends of some of the leading 
joint stock banks has placed us in possession of some evidence 
of a reliable nature respecting the results of the half-year’s 











commercial operations. That a favorable comparison would 
be presented was fully anticipated and no surprise has there- 
fore been expressed at the profits earned. Considering, 
indeed, that money has ruled higher in value than in 1886, 
and thet there has been a distinct increase in Stock Exchange 
speculation, the general idea was that not only would last year’s 
dividends be maintained, but that they would perhaps be fre- 
quently exceeded. It is therefore somewhat a cause for dis- 
appointment that the return is not generally better than for 
the first six months of 1886. 

The Union of London has not done more than maintain the 
dividend, as the extra amount carried forward counts for but 
little. The London and Westminster comes out well seeing 
that not only does it keep up its dividend but presents the 
shareholders with a bonus of one per cent and carries forward 
some £17,000 more than in the corresponding period last year, 
But the London and Westminster has been exceptionally 
placed. It has of course participated pari passu with other 
companies in the bona fide development of trade and the 
increased demand for Stock Exchange loans, but it must be 
remembered that it also made a handsome profit out of the 
transformation of Samuel Allsopp & Co. into a public com- 
pany. The Alliance, which does a good Stock Exchange busi- 
ness, has also done well, paying 4% per cent more than last 
year, and the London Joint Stock shows a similar increase, 

Whilst the results so far disclosed are fairly good, it is clear 
that profits must have been cut very fine. The competition 
for bills has, we know, been very keen, but then during the 
earlier months of the year full rates were charged for Stock 
Exchange loans. The statistics of the Bankers’ Clearing House 
show that a much larger amount was turned over during the 
six months just concluded than was the case in 1886, but 
apparently profits did not increase in proportion, or the balance 
sheets of the joint stock banks would have come out better 
than they have done. Shortly we shall be able to judge of the 
results of the half-year’s working on the leading English rail- 
ways. It is significant that the course of speculation in these 
Securities just now is of a ‘* bearish” character, from which it 
may be inferred that the dividend prospect is not regarded at 
brilliant. 

The principal bank dividends so far announced have been 
as follows : 








ist half of 1887. lst half of 1886, 














Dividend) |, : Divide nd 

p.c.per| Carried | » ¢. per | Carried 

annum. | forward.| qnnum, | Forward 
—_— mmr er eee. eee 

£ £ 

TD. ccpcdubeneehdsnnt tensees 7 10,000 61g 5,500 
I eile edie sis hiainanaiae a tianibushets ge: ae ore 10 | emia week . 
ees Me ‘Bomecce peaska 9 Reng 
London Jvinut Stock............ | 142 2,=16 12 _ 8,000 
PUNE. dnnccesengascensnee anes 4,09 6 4,313 
London & Westmirster........ | 164 24,000 14 ' 7,000 
London & Yorkshire.... . .....) erage a Foe 
Manchester & County.......... | 5,600 15 5,000 
SP OE BONO. .ncccesccccess | 12% 7,000 124g 4.735 
Nationa' Diacouint........ ..... ' 42 6.° 00 1Z 6,739 
Union Discount of London.... | 8 13,839 8 12,773 





*Iuciuding 1 per cent for the haif-year. 

A quieter money market has prevailed, Gold is still wanted 
for export, but there are no signs of an extensive withdrawal, 
and meanwhile, as the dividend payments have materially 
increased floating balances and the commercial demand is 
light, rates have fallen away. Short loans can be had at 
1¢ per cent, and three months’ billsare negotiated at 1!g per 
cent. The changes inthe Bank of England return are what 
are usually looked for at this time of the year, when payments 
are heavy. An increase of £580,150 in note circulation and a 
decrease of £746,697 in bullion have diminished the reserve by 
£1,326,847 and lowered the proportion from 43:00 to 38°35 per 
cent. The reserve is now £12,805,000 and the stock of bullion 
£22,489,000, being in each case about £1,500,000 more than last 
year. 

The rates for money have been as follows: 





— 





























3 Open market rates. Interest allowed 
3 for deposits by 
London| = Bank Bilis. — Trade — Joins | Dise't Her 
& | Three | Four | ke | Three | Four Siz | Stock | At |7 told 
, Months Months, Months Months Months | Months Banks. Cau. Days. 
June 3.2 | %@1 148 — 1468 —14@2 [14e2 1KW24) 1 4 |1 -1 
“ 10 2 |L @1K4)14@ — '1%@ —1%4a2 15482 |134@24) 1 4/1 -1 
“ 17,2 11 @ —|\e — 156% — 14@2 |'4@2 [1340 @2)4| 1 %4)1 -1 
" 24 2 |14@ — 136416 Lig@isg 13402 (134a@2 lig 6@24) 1 $1 -1 
July 1 2 |1568 —1%@ —2 @ —!%a2 2 @2% 24G234) 1 jl -1 
« gle lig9iig 156@ —'1%e — 144@1% 14@2 2 @2%' 1 %)L -1 
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The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c.; 
compared with the past three years: 
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1887. 1886. 1885. | 1884. 

Circulation, excluding 7-day and £ £ £ | £ 

other bills... .....e0- ceeees eecccese 25,531,430) 25,567,016 25,812,460 26,225,605 
Public deposits.... .......-6. covecese, 6,042,997] 5,975,965! 6, "208,204! 5,857,616 
Other deposits.... ........... cecceees 27,164,047) 25,815,515) 32,300,404 27,059,553 
Government securities....... ecccece 17,439,553) 16,282,547) 17,054,990: 138,579,571 
Other securities. .........cceceeeseees 20,967,344) 22,235,831) 22,353,707) 23,182,068 
Reserve of notes and coin......,... 12,.805.262, 11,306.884/ 17,139,867) 14,225,736 
Coin and bulliON...........0. weeeeees 22,589,602) 21,123,894) 27,202,327) 24,701,341 
Reserve to liabilities.......... seseee) GOGO P.C.| B53Gp.c,) 44% p.c. 43 p.c 
Bank rate ..........+. eccosccceccccces 2p.c., Wep.c 2 Dd. c. 2 p.c. 
CORBIS. cccccccccccccccccccccccccccces 101 9-144. 10134 997% 100% 
Clearing-House return.............. 136,662,000. 132,389,000} 110,745,000) 114,287,070 








The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


























July 8. July 1. June 24, June 17. 
Rates of 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Markst| Rate. | Market| Rate. |Market| Rate. |Market 
Paris ....-+.. 3 ekg 8 2 8 2 3 24 
Berlin...........-| 3 134 3 254 3 254 3 214 
Frankfort........| 3 134 3 254 3 2h 3 244 
Hamburg........ 3 1 3 21 3 2h6 3 2% 
Amsterdam......| 2 214 2 2 Ze 2 2 134 
Brussels..........| 3 254 3 25g 3 254 8 2% 
Madrid ...cceses. a 4 4 a 4 4 4 4 
Vienna........... 4 81g 4 37% 4 3% 4 3% 
St. Petersburg..| 5 5 5 5 5 434 5 5 
Copenhagen.... 3 3 3 3 3 3 3 3 




















Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold -Although all amounts «ffering in the open market met with 
ready sale, there has been some falling off in the demand, and the Bank 
has lost £346,000,o0f which £LO1,.0) only was for New York, the 
balance being required for Lisbon and South America. Only £18,000 
has been paidin. £22,000 has arrived from Brazil and £20,000 from 
Central America 

Silver—With lower rates from the East and no spec'al requirements, 
silver weakened until 43721. was touched; but we have now—conse- 

uent yerey on scarcity of the metal, and partly on account ofa 

emand fur India—to report arise to 44 1-16d. £16,000 ras arrived 
from New York. The P. & O. steamer takes £10,400 to Bombay. 

Mo cen i have slightly improved, and to-day’s quotation is 

gu. 


The quotations for bullion are reported as follows: 





























GOLD. SILVER. 
London Standard. | July 7. | June 30.|| London Standard. | July 7. | June 30. 
s dis. 4. v a. a. 

Bar gold, fine.. .oz.| 77 9 77 9 Barsilver.......02,| 441-16 | 441-16 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.) 7710 | 77 10 ing 5grs.gold.os| 447-16 | 44 7-16 
Span. doubloons.oz.| ... .... | «ses.ees || Cake silver..... os. 47% 4714 
8.Am.doubloons.oz.) ........ ) sconces . |} Mexican dols...oz. 48% | ........ 





A new Indian Government 4 per cent loan for £2,000,000 is 
announced, subscriptions being receivable at Calcutta and 
Bombay up to August 2nd, but none here. 

It is stated that the new German 344 per cent loan for 100,- 
000,000 marks has been subscribed for in Germany seven times 
over, Berlin alone offering four times the amount required. 

The tenders for the £200,000 four-and-a-half per cent debent- 
ures of the Melbourn Tramways Trust Company amounted to 
£656,000 at prices ranging from the minimum of £105 to 
£106 15s. and the average obtained was £106 6s 8d. per cent. 

The new capital creations for the week are as follows : 


yame Capital. 
Emu Bay & Mount Bischoff Railway of V+n Dieman’s Land... £60,0L0 
Do. Do. 4'o per cent debentures............ 125,000 
Great Southern Railway of Western Australia 5 per cent 
bonda, tenders iu vite d at par. ....... cc. ccccccccccecccccece 100,000 
North Eastern of Uruquay Railway C:. £10 preference shares 400,000 
North Eastern of Uruquay Rulway Co. £10 ord: pary shares. 400,000 
Natural Portland C+ment Co. (Limited) £5 shares............. 100,000 
Natural Portiand Cement Co. (Limited) 4 per cent debentures 25,000 
Gympie G gg Cruwo Mining Co. of Queensland (Limited) 
DL Citctids chai ddbinadcdine tebdeabeennininienereauent 110,000 
Christy & Co. (Limited) hat manufacturers, ¢ capital privately 
subseribed..... nant 300,000 
Roburite Explosiv es (Limited) 2:0 “shares, “equal. ‘amounts 
of ordinary, and 7 per cent preferred.................. 250,000 
Birmingham Corporation 3 per cent stock, teaders iuvited at 
a LE ET LE ETN SAIL PER AONE 1,000,000 
Debenture Guarantee & Investment Co. (Limited), ‘100, 030 
£10 shares, one-half 1o be now issned.................--ee. 500,000 
Junction Reefa Gold Mines (Limited) £1 shares................ 250,000 
Santi Fe & Reconquis-a Riilway (A' gentine Repubiic) five per 
cent mo tgage bonds issued at 8$6............- 202. eee eees 600,000 
Dan O’C nnell wold Mining Co. (Limited) of Queensland, £1 
lh aia iid eal tic iin ne atin etamiiiadet inane 120,000 
Eureka Retrigeretin: Co, (Limited), £1 shares....... -. 100,000 
Venezuelan Austin Gold Mintnz Co. (Limited) £1 shares def.. 50,000 
Venezuelan Austin Go!d Miuing Co. (Limited), £10 pref. shares £0,0J0 
Arnold & Co. (Lim:ted), 4% per cent debentures............... 60,000 
Arnold «& Co. (Limited), 4,000 £10 shares........ .......-22.-- 40 0.0 
Imperial College (Limited), 25 shares............ .2.....-e0e-- 75,000 
Metropolitan Musie Hall Co. (Limited), £5 3 shares. . 95,v00 
Wellington Harbor a 4% percent debeniures, tenders in- 
ne Wh UP ROU, .noncccncondeceansenscenenerscennceters 50,000 
Ne. l North Phesix Gold Minicg Cv. (Limited), Queensland 
SP ntedtvnkns é oddone) tiphdneddtedias dé sieheeeebeotéasoned 350,000 
Numidiau Marble Co. (vimited), 25 shares.... ........ ....--0. 200,000 





The June return of the Cleveland Ironmasters’ Association 
shows a decrease in the stock of iron in the Cleveland district 
from May 31 of 4,145 tons, the stock at the end of June being 
614,937 tons. The make of pig iron during June was 211,053 
tons, of which 105,000 tons consfsted of Cleveland metal, 
against 218,480 tons in May. In June, 1886, the total was only 
202,131 tons, but of that 130,641 tons was Cleveland metal. In 
June this year there were 95 furnaces. of which 50 were work- 
ing on Cleveland ore, against 94, including 65 on Cleveland ore, 
last year. 

The Board of Trade returns just issued for June and the six 
months can hardly be accepted as affording a fair criterion of 
the real state of trade, at least so far as the past month was 
concerned, during which, owing to the jubilee festivities, the 
check to business was decided and general. The exports for 
June exhibit a deficiency of £1,215,635 reducing the gain for 
the half-year to £934,128. The falling off for the month is 
almost exclusively in manufactured articles. As regards the 
imports there isaloss for June of £1,546,724, making the 
increase for the half-year £8,026,516. 

The following are the totals of the imports and exports dur- 
ing June and the six months: 

Imports Foreign— —Erports British €— —Re-exports Foreign~ 


é¢ Ooloniul Produce. Irish Produce, ée. é& Colonial Mdse, #é. 
June. 6 Mos. June. 6 Mos. J ane. 6 Mos, 

z z £ z 
1385 ..... 20,235,084 189,927,491 17,717,239 104,302,588 4.810.513 24,075,823 
1888 .... 24. 00i.941 170.349.6433 18,535,073 103,361,752 4,216,590 27,088,711 
1887 .... 27,556,217 172,867,159 17,320,441 104.295.8389) 4,563,505 3,150,208 


The following shows the imports from the United States 
during June so far as enumerated in the Board of Trade 
returns: 

















-—- puanty. <7 lue.-—-——-~ 
1887. 1886. 1887. 
Oxen and bulls........No. D. “i3 11,745 £193,948 2£229,949 
i ee re ae —_ aan . 
Sheep and lambs ..... No. 703 initiate 1,405 odmére 
Wheat —Atlan. ports.cwts. 2,123,453 1,617,3: 23 830,435 650,274 
— C ports. .....-. ewts. 2,02~,037 '829.603 775,355 349,138 
an i gaa ewts. 1, "091. 647 1,116,551 583,02 606,9 5 
eileen intend ewts 192,794 13*,t43 316,252 255,236 
Beot— Salted hoemened cewts. 14. 356 17,632 23,654 28:1 117 
Fresh....... anit cwts 62,618 60,017 151,160 135,366 
EET ES cwts. 88,623 58,003 200, 741 149,7v0 
Meat, unenumerat’ sae aiaad eee 104 
Preserved ..... .-. 31,569 7,722 77,034 19,819 
Pork—Salted ........ pont 12,903 12,357 16,751 16,051 
BOMBOEE once ccee cvcse OWE 2,660 #21 9,022 2,2 | 
i Mantnniitin eelened cwts 74,688 94,815 150,478 220,496 
Dt ssteoan cdeasabe«dl en 4,01 1,73 9,969 3.54 
OE Sa cwts. 81,434 $2,312 135,265 142,51 
Sugar, refined .......cwts. 27,380 85,167 24,405 66,814 
Copper ore........... tons. 4il en 3,477 genebe 
Regulus, &¢........ tons. 1,720 2,010 43,564 51,685 
Unwrought and partly 
wrought.......... tons. 136 4 5,073 27,930 
Cotton, raw.... .... — 896.534 133,879 2,110,586 346.166 
48,970 34,226 60 253 35,49 
Wood& ie ‘ide. 9,603 11,185 31,493 47,233 
Sawn and split....loads. 41,330 23,122 110,690 59,797 
Clocks...... le oa ae lala eee are re ,022 7,365 
Sees Ibs. 2,092,412 1,983,938 103,063 93,652 


Below are the exports of British and Irish produce to the 
United States during June, as far as can be gathered from 
these official statistics: 























Shasrrvn tifa ~ o ue- — 
1858. 1887. 1884 887. 
ao oo cocens 95 £2555 21,585 
on oni seals »bis. 1,°99 1,567 8,621 7,59: 
Tieesnese senecesenes tons 14,8690 11,214 12,748 10,412 
Spirits..... pbedk eons galls. 7,374 4,304 2,335 1,74 
Nees lbs. 361,100 1,434,900 12,347 65,652 
Cotton piece goods...yds. 2,877,800 2,81%, OV 78,125 76,265 
Jute—Yarn............ lbs. 2,126,500 1,399,100 16,913 12,591 
Piece goods. ...yds. 10, 002. 200 10,03 5,300 79,123 73,022 
eat jake eanead lbs 154,300 83,300 6,045 2,232 
Piece goods..yds. 4, 556, 900 4,543,300 103,943 117,:67 
Silk uscndunadll henekenall vds. 7,601 6,073 3,693 2.94 
Other pry te ~y only esaneee ° eecoceee 4,149 2,737 
icles of 8 and other 
= ipeiesgnneneeie® e6n0600m .seancend 63,323 62,894 
Woolen fabrics. ....... yds. 478,900 628,409 90,0285 116,473 
Worsted fabrics.......yds. 3,771,9)0 2,543,600 214,937 165,422 
GEREED cccccee cove on me ds. 75,7 57,500 15.29 i 9,177 
Hardware and cutlery.... ....--2. = ewee-ene 39,363 31,274 
tron and steel—Pig...tons 36,537 44,2335 96,734 127,146 
Bar, angle, &c. — 18t 126 1,6il 1,29 
a ons 3,284 11,634 15,984 53.137 
Hoops, sheet, pg om 3,926 1,05 24, "4x4 6,781 
Cast and wro’t..tons ¥7 201 1 "598 3,511 
Old, for remnftr.tons 2,505 11,837 6,49 35,297 
Tin—Plates........... tons 31,821 25,367 437,912 333,07 lL 
Steel, unwroucht..... tons 4.518 24,333 35,531 126,076 
Tin, unwrought..... cwts. 223 200 1,130 1,075 
Diliéaceens 6400nccees tons 92 60 1,162 755 
I” alee on 3,531 7,132 
Other kindsof machinery.  ....... e eeesece ‘ 45,722 41,936 
Apparel and slops........  c.ee-202 ee eee eee 6,562 6,13 
Haberdashery & els 13,869 11,544 
EEE ITS ewts. 210,069 224,633 63,673 64,804 
Bags and sacks......- doz. 17,690 7,254 2,055 97 
Cement.........--..- cwts. 10,430 15,033 20,730 29,559 
Suathenmaes & patanions. ‘nbn’ apnea 67,186 73,767 
Paper—Writing, printing, 
- ie. ...0ut, 560 572 Lat ty 2,055 
All ' kinds. cwts. 337 760 1,221 2,552 
Skins and furs............. eobecest aebecess 57,1 45 46,354 
Stasionery eth’rthan OTR 8 lcoccceee =— vt eceee 6,853 8,43 
= nantily. a= Value. ~ 
me . 1837. 1356. 1387. 


The movements in the precious metals have been as follows 
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To and from all Countries. | 
GOLD. oa 
1885, 1886, 1887. 1885. 1886. { 1887. 
£ £ £ £ 
Imports in June. . 80,749) 1.692.114) 535,383 2.468 620,122 340 
Do Ot 8.| 6,385.295| 7,518,090) 5,192,723) 857,753! 2,881,113 17.450 
Exports tr Sonn 430,%~| 1.274.200; WON,5ul; ......) . axake 2 +600 
Do 6 months.| 2,473,210) 6,955,416) 3,376,171 36,160, 39,890 %9,609 
SILVER. ‘ 
Imports ~ June.. | 624.990 27.099| 277, 519' 131 121/ 108,588 
Do 6 mont ths. 4,056,198 3,882,785 8.058253 1,503, 52y 1,022,121} 855,080 
Exports in | "9x8.21n|  710:801| 490280) ° .....) oo. | pate: 
6 me a | 5 344. 161\ 8,875,550 8,890" 225) éi abn 5.620 





- Wheat has remained weak, the advantage continuing with 
buyers. The slight hardening at New York, the reduction of 
some four million bushels in the American visible supply and 
the contraction in the quantity of wheat and flour on passage 
have failed to steady the trade, which is now solely regulated 
by the weather. Whilst the tone is weak, there is no apparent 
reason why much depreciation in values should occur prior to 
the receipt of the new crop. Compared with a year ago the 
supply of wheat in London has decreased nearly 200,000 qrs., 
and the stock of flour is 17,000 sacks less, and this notwith- 
standing that the imports of wheat and flour during the season 
have exceeded those for 1885-86 by 4,200,000 cwts. It may 
however be presumed that the stocks of home-grown wheat in 
farmers’ hands now are materially in excess of what they 
were a year ago, considering that the sales so far in the leading 
markets have been some 600,000 qrs. less than that season. 

The following refers to the stocks of the undermentioned 
articles in London: 


July 1, 4o? Be July 1, 

87. 1887. 1886. 

Ee sdeweertiennial (qrs.) 159,627 “— 673 347,139 
i tins digtennnammdiedaainaenoietmenithe 47,785 43,873 
i sssueecene seglebendenene meaxcenend 33*,361L 616,071 337,096 
iin teach nece eden iiininenen tnietienele ,850 59,934 51,991 
tein tine inc enosemeabednl (sacks) 311,750 397,145 329,083 


Messrs. Beerbohm estimate the stocks of wheat and flour in 


the country as follows: 
July 1, Jan. 1, July 1, 











18387. 1887. 18xK. 

i ennknnes concen oo (ars) 159,627 365.525 apf 139 
AEE MEE PERE LER 97 2'9 43 258,405 9.810 
a 70,159 64 000 con ,000 
| AL TS 60,100 50,8 'O 115, "300 
ew EL PRY ae ea 29,177 78,213 143,717 
TTI adineiaminmaitiie 9,825 34,172 37,039 
Hall [EE OTe ee ea RE a 110,000 90,000 101.000 
SAA LEE ARS TEIN Te 50,780 43,970 26,°*86 
inn eemnwanetiees paeeainh 19,1 98 11,263 33,926 
NE ET ele = 15,026 10,816 19,400 
ae -onennne SES. SHS CREO) HF 20,000 18,222 12,000 
NE SE AE RE AR IE 93. 00 66,496 100,000 

Ee 1,649,835 1,191,882 1,463,917 


Stock of flourir above ports....(qrs.) 6:0,000 650,000 800,000 








Total wheatand flour ...........-.. 2,279,835 1,841,982 2,463,917 

The following shows the imports of cereal produce into the 
United Kingdom during the forty-four weeks of the season, 
the sales of home-grown produce, &c., compared with pre- 
vious seasons: 





IMPORTS. 
1886-87, 1885-86. 1884-85, 1883-84. 
Wheat owt. 43,522,899 41,831,202 46,469,661 42,380,651 
Bares coccccce eeeseceaer 14,777,038 9, 230,438 14, 8” 2 311 13.365.404 
tt imioskenases e-- 11,636,942 9,330,876 10, 911, 28l LOSLOYYeL 
ncn. enéesenesecsee 2,203,209 :.677,886 1,752,530 1,4'7.272 
TR 2,198,547 2,76%,2: 2,917,894 2,498,688 
Indian corn.... ...... 25.204,909 25,111.877 22 898,926 23,081.230 
BaP enccccecsass cco-- 246,070,446 12,004 715 14,611,194 12,252,437 


Supplies available for consumption (exclusive of stocks on 
September 1): 

1886-87. 1885-86, 1884-85. 1883-84. 

Imports of wheat.cwt.43,522.899 41,$31.202 46,469,661 42,380,651 

Imports of annem 1 oi 344 a7 857° 715 14,611,19t 12,852,427 











—_—_——— —— 


Total 87,412,404 91,493,449 97,799,691 91,895,194 


1886-87. 1885-86. 1884-85. 1883-81. 
Aver. price wheat.... ..week. 35s. Od. 31s. Od. 33s. 3d. 37s. 14. 
Aver. price wheat..... season. 33s. Od. 30s. Sd. 33s. 2d. 38s. 11d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1886. 1885. 
Wheat......... qrs. 1,987,000 1,922,000 2,181,000 2,360,000 
eee eqnal to qre. 185,000 153,000 200,000 200,000 
Maize.. ..... ars. 346,000 35 3,000 501 000 322.000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at Loncon 
are reported by cable as follows for the week ending July 22: 





London, | Sat. Mon. Tues. | Wed, | Thurs, Fri. 








Bilver, per o2.........d.| 441;, | 443g | 44%, | 46% | 447,.| 447), 
Conso 8 for money... ..../1019\¢ 1O1%}@g [WOls,e¢ L015, 101!1,, flail, 

















Console for account..... \1U1%_ 1019. 10158 (115g (10111,,f10101,. 
Fr’ch rentes(in Paris) 11/8) — Slt2tosiclO (Bl2V Siet7 4 8115 
U.S. 4468 of 1891.......,213;1% L317 [111% (11% [31175 117, 
U. 8. 48 of 1907........ [131 13i1g j1313g [131% [131% | 3133 
Canadian Pacific.......} 625 | 62% | 62% | 62% | 62% | Bz38 
Chic. Mil. & 8t. Paul... | s%7% © 90 “9% | 857% | SY | Bud 
Erie, common stock... | 317g | 3244 | 3i% | 823g | 3218 | 3: 3 
inois Central.........j)126% Lite [t<7 i27 127 274 
awe Daley iaitnte diiei ibaa 07% | S753 AT le 7322 | OT Ig | AT 5g 
fhiladel hia& Readiny 29 «| 29% |] 28% | 29° | 29° | 2aXy 
New Vork Centra). 112% 113 \Li2% 112% (112% [118% 














Commercial and DViscellaneous Rews 


NaTIONAL BANKS.—The following national banks have lately 
been organized: 


3,741—The Citizens’ National Bank of Norfolk, Nebraska. , ae. 
0.000. C. A. Mast, President; Geo. L. Iles, Cashie 
3, seins wiret National Bank of Calvert. Texas. Capital, $80,090. 
J. 8. McLendon, President; J. A. Foster, Cashier 
3,743—The First National Bank of Monrovia, Ca ifornia. Capital, 
o ves og John F. Brossart, President; Jvuseph F. Sartori, 





3,744—The | Sead National Bank of H »boken, New Jersey. Canital, 
12 — Rudolph F. Rabe, President; John P. Sch ifield, 
ashier 
3, 745—The cm National Bang of Mankato, Kansas, Capital. $50, 000. 
George H. Case, President; Georges S. Bishop. Cas 
3,746—The Carbouate National Bank of Lea iviile, Guienie” “Cavital, 
_ 10,000. David H, Dougan, President; John C. Mitchell, 


ashier 
3,747 Th “Sault Ste Marie National Bank, Michigan. Coghtal, SS Data 
ao somaae H. Easton, Pres dent; Tnvodore Burdick, 


Can 
3,748—The a le National Bank of Concordia, Kansas. Capital, 
$to = William W. Caldwell, President; Caarles P. T den, 


Cas 

3,749—The Fi = Nati»nal Bank of Lamar, Colorado. Capital, $50,000. 
Josiah 8. Springer, President; T. H. Cecil, Cashier. 

3,750—The Third National Bank of Piqua, O. Cavita!, $100,000. 
Lewis Leonard, President; David N. Reid, Cashler. 

3,751—The First National Bank of Cimarron, Kan. Capital, ones 
Jacob W. Rush, President; Alfred “A Metealf, Cashie 

3,752—The Quincy National Bank, Tilinois. ae. $100,000. Julius 
Kespohl, Pr sident; Joseph Boehmer, ashier. 

3,753—The Ozlethorpe National Bink of Brunswick, Ga. Capital, 
$100,000. Max Uliman, President; John L H. Henman, 


8 : 
3754s National Bank of Harrisonvill2, Mo. Capital, $50,000. 
Wiimot Saeger, President; 8. E. Browne, Cashier. 
3,755—The Citizen's National Bauk of A tica, [nd. Capital, $50,000. 
Zimri Duiggins, Pres dent; John W. Paris, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $8.129,865, against $9,774,209 the pre- 
ceding week and $9,570,575 two weeks previous. The exports 
for the week ended July 19 amounted to $7,218,259, against 
$6,812,761 last week and $5,870,686 two weeks previous, The 
following are the imports at New York for the week ending 
for dry goods) July 14, and for the week ending (for gen- 
eral merchandise) July 15; also totals since the beginning of 
the first week in January : 


FORBIGN IMPORTS AT NEW YORE. 

















For Week. 1884. | 1885. 1886. 1887. 
Ory Goods...... $3,709,710, $2,187.129| $2,249,966) 82,167,521 
Gen’lmer’dise..| 6,080,579|  5,161.725| 5,202,716] 5,959,345 

Total........| $10.390,289| $7,348,854! $7,451,652] 8,126,868 


Since Jan. 1, 
Ory Goods...... $62,772,259) $51,282,985) 861,719,652) #64,869,215 
Gen’l mer’dise..| 176,281,790) 150,485,640) 170,755,041) 183,150,357 


fotal 28 weeks. |$239,054,019|$201,768,6 25| 232,475,693] $254,019,572 

















In our report of the dry goods trade will be found the im~ 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 19, 1887, and from January 1 to date: 


SXPORTS FROM NEW YORK FOR THE WHE. 





| 1884, 1885. 1886. | 1887. 


{ 


For the week...| $7,105,070) 86,123,523) 6, 305, 1,543 | $7,218,259 
Prev.reported..; 159,413,233 172,5 42,097' 15+ 030, 567| 157,309,589 


ne 


Total 28 weeks. !#166,518,353 $178,665,620 $164,386, 100'#164,527,848 














The following table shows the exports and imports of specie 
at the port of New York for the week ending July 16, and 
since January 1, 1887, and for the corresponding periods m 
1686 and 1885: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 












































eee Bzporis. Imports. 
old. 

Week. Since Jan.1. Week. (|SinceJan.1. 
dreat Britain ........ $1.100 $73,748 $......| $1,578,107 
France.... eeeeeceaneee 3,250 14,707 “see+e 1,507,165 
IT ctgnesss peedl |. ‘semapd 968,101 493,281) 1,413,782 
Weat DE endeesaeee 868) 2,354,557 115,842) 1,426,249 
Tiicnsmedsemmesel j- ii veesse toad v 
South America......-| | = = -.«--- 2,111,772 4.625 173,079 
Aliothercountries...) — ...... 439,139 7,410 90,228 

Teta! 1857....... #5,218 $5,942,024 #621, 15% $6.197,300 
Total 1886....... 7,200: 36,935,507 112,899) 3,172,319 
Total 18 35....... 6,100) 6,300,263 148,572 5,638,425 
Silver. 
#reat Britain ........ $144. 250 $4,523,070, a $57,397 
France.... eevee + eeeses D,7 7vV0 62 3, 773) eceeece .o79 
DT mtuesk agese ‘eeaeed 114.590) intial 146,715 
UE OD <ascecesss] jq§- i= senece 120.410 4,322 370,964 
pile Tae ace 16,581) pean: 54,428 
touth America....... 1,480 00,305) 1.5 8 195,621 
4ll other countries... _ 5,200 26,675) 146,653) 290,479 
Tetel BB? . ace 31/6, 630 #5,775, 407. $53,038; $1,116,983 
Total 1886.......) 77.8~2 5.895. ol) 26,.43) 869,844 
Total 1885......./ 537,592! 9,626,731 30,604! 1,015,567 





Of the above imports forthe week in 1887 $499,283 were 
American gold coin and $6,607 American silver coin, Of the 
exports during the same time $868 were American gold coin, 








— 
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United States Sab-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 























Balances, 

Date. | Receipts. | Payments. Coin, |G@oin OCert’s.. Ourrency. 
pane $ a ae + 
July 16 1,301,118 1,349,920 134,844,358) 13,621,126) 12,459.837 

« 18 1,409.460 1,713,602 134,732,681) 15,410,361) 12,478,076 

«© 19 1,664,974] —'984.578|134,776,905| 13,994,087| 12'531,023 

‘6 20, 1.137.098 9 07,5 1'134,908,264 5,133,354!) 12,589,971 

“ 91! 10,040,044 1,1 ¢4,077/134.471,843| 13,934,423! 12°63'5195 

66 22, 1,312,087) 1,013,322 135,143,657 14,060,065; 12,633,193 
Total . | 16,865,880 16,053.080 ............. MURR ARTE ; 











Iron Production in the United States.—The bulletin 
published in Pniladelphia by the American Iron and Steel 
Association says : 

The American Iron and Steel Association has received from 
the manufscturers complete statistics of the production of pig 
iron in the United S:ates in the first six months of the present 

ear; also complete statistics of the stocks of unsold pig iron 
in the hands of manufacturers or their agents on the 30th day 
of June lust. These statistics are not only complete, but they 
are accurate. The total production of pig iron in the United 
States in the first six months of 1887 amounted to 3,051,699 
gross tons of 2.240 pounds. Our production in the last six 
months of 1886 wus 3,045,642 gross tons. 

The production of pig iron in the first six months of 1887 
would undoubtedly have been much greater than it was if a 

eneral strike had not taken place in the Connellsville coke 
istrict on May. The reduction in the make of bituminous 
pig iron was almost exactly balanced by the increase in the 
make of mixed anthracite and coke pig iron, and the slightly 
increased production of anthracite pig iron alone, indicating 
the substitution in the first six months of 1887 of anthracite 
for coke in the production of about 115,000 net tons of pig iron, 

The productio of Bessemer pig iron for the first half of 
1887 was 1,445,674 net tons, or about 42 per cent of our total 
production of pig iron, Eleven States made Bessemer pig 
iron. Of these three are classed as Southern States, namely, 
Maryland, West Virginia and Tennessee. Their united pro- 
duction was 44,184 tons, the most of which was produced by 
West Virginia for use in the manufacture of steel nails, 

Contrary to the general expectation, the production of pig 
iron in the Southern States during the first six months of 1887 
did not advance, but was a little less than in the last six 
months of 1886. The figures are as follows: 


NET TONS. 
Last Half First Half 
States. of 1886. of 1887. 
DRIER. cocccceccoccscsccecccecescccceeoesoos 19,309 17,127 
Micnanddudéboodseseus éeencuseueaneseuene 86,482 81,773 
CE I, cn. ie  cendeeesehedlds oasiens 4~,606 32,580 
Pt CII, pecccoccenesctoccesencs saeeiaitiniaateas 1,200 1,400 
PL. tecndensene + sisi ocnioeeaiel éuinidaeidiin 23,801 23,914 
DT csncusnenndieens eens sngeeuenonaet< 137,579 141,921 
Th. on00¢686006 666-600nb000000S0sR000RES CORRES 3,000 1,929 
I ncn céedeee cede d6ueeeeseees enesesens 35,493 24,415 
a cccccccscocesesesseneses esccccececss 04,121 119,637 
ee ee a ET 459,651 445,226 


The explanation of the failure of the South to make as much 
rogress in the manufacture of pig iron in the first half of 
887 as has been expected of her is twofold. First, several of 
her furnaces have been handicapped by a lack of coke. 
Second, :one of the new furnaces in the South which were 
under contract last winter or la-t spring have yet been com- 

leted. Most of th se new furnaces will not be ready to go 
into operation until the latter part of this year or the early 
part of next year. 

The stocks of pig iron which were unsold in the hands of 
manufacturers or their agents on the 30th of June last, and 
which were not inten:ted tor the consumption of the manufac- 
turers, amounted to 264,717 net tons, against 252,704 net tons 
on the 3ist of December last. The general impression has 
been that stocks were greatly reduced at the close of June, 
but the figures show that they were as large then as at the 
beginning of the y-ar, The aggregate was, however, very 
gmail compared with the immense consumption of pig iron 
that is now in progress in this country. 

The production of B ssemer steel ingots in the first half of 
1887 amounted to 1,637,572: et tons, again-t 1,467,830 tons in 
the last half of 1886, and ‘,073,663 tons in the fir-t half of 
1886. Inclu ed in:he pro .ction of the first half of 1887 were 
31,043 net tons of Clapp-Griffiths ingots, against 21,561 tons in 
the last h#if of 1886, and 24 810 tons in the first h»lf of 1886, 

The prod: ction oft Bessemer steel rails in the first half of 
1887 amounted to 1,030,530 gross tons, indicating a total pro- 
duction of 2,100,000 gross tons for the whole year. It cannot 
materially exceed tre-e figures, The production of 1586 was 
1,574,703 gross tuns, including steel rai's roile1 in iron rolling 
mills, 

The production of open-hearth steel ingots in the first half 
of 1887 amounted to 174,400 net tons, against 152,710 tons in 
the second half of 1886, and 92,540 tous in the first half of 
1886, Inthe first half of 1887 we made 12,396 net tuns of 
open-hearth steel rails. 

Tennessee Coal & [ron.—The Times says: ‘‘The recent 
announc-ment that Mr. John H. lamau and a company of his 
friends had bought outright 11,000 shares of Tenne-see Coal & 
Iron st: ck that h:d been hanging heavily on the market had 
a most inspiriting effect on the value of the securitie- of that 
company.” * * * ‘*Without betraying certain other things 





==3 
of consequence, it is safe to outline a part of a most important 
plan that Mr. Inman and his fellow capitalists are proposing 
to carry out, as it is learned from hizh authority. Ten of the 
largest and strongest holders of the Tennessee Coal & Iron 
stock agree to put their holdings in one block for five years 
for voting purpuses, and totake sd much of the stock out of 
Wall Street entirely. These 10 holders own considerably more 
than a half of the company’s stock ; they own close to two- 
thirds, [his will l-ave, therefore, only about one-third of the 
company’s capital in hands outside of their strong syadicate 
available for Wall Street speculation, and the bears, it is 
believed, will find raids practically impossible, the 
market price being so easy of protection.” * * * 

** As an illustration of what this Tennessee Coal & Iron Com- 
pany is doing—taking it, as it deserves to be taken, as a rep- 
resentative Southern enterprise. * * A letter received a day 
or two ago from an officer of the company at Nashville, says: 

*** We have sold in the last 10 days 11,000 tons of iron at bet- 
ter prices by 50 cents per ton than could be obtained in May 
and June. We have now sold for delivery 58,000 tons, and 
have less than 10,000 tons in our yards, Thus, you see, we 
have been able to sell practically everything. Our position 
being so strong, we have concluded to advance prices from 75 
cents to $1 aton. Yesterday we had an inquiry for 6,000 tons 
to be delivered first six months of next year,’ ” 


—The committee for the reorganization of the Buffalo New 
York & Philadelphia Railroad Compiny gives notice that the 
holders of securities who have not yet joimed the plan of 
reorganization of February 15, 1386, and d-posited their 
securities thereunder, may do so upon the payment of the 
present penalties until tne 10th day of August, 1837, after 
which securities will only be admitted up -n payment of 10 
per cent upon each share of common or preferred stock and 
5 per cent upon the face value of bonds deposited. 


—The Market National Bank of this city is making a step in 
alvance, and a meeting of the shareholders will be held on 
Thursday, August 11, for the purpose of increasing the capital 
stock to $800,000 and changing the name of the bank to the 
Market and Fulton National Bank of New York. 


—The Ontario Silver Mining Company has declared its 
usual monthly dividend of $75,000, payable at the transfer 
raged of Messrs. Lounsbery & Co., Mills Building, on the 

th inst. 


' —The Homestake Mining Company has declared its usual 
monthiy dividend of $25,000, payable at the transfer agency 
of Messrs. Lounsbery & Cv., Mills Building, on the 25th inst, 

Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 

100 Texas & St. Lou. R’'wav. $200 25 Broadway & Seventh 
26 Broadway Nat. Bank... 268% Avenue RR. ‘‘o.... .... 
81 Willimantic Linen Co... Ly Bonds. 

15V Peuns)lvania Coal Co.. 269 $29,000 Somerville & Rari- 

3 Sccond Ave. RR. Co.... 130 





tan Gas Light Co, 6s.... $12,000 


a 








Banking and Financial. 








United States Government and other desirable 
SECURITIES 


FOR 


rFNVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on Gomuiission for casi. 

Deposit accounts received and interest allowed on monthly balances, 
subject to draft at sight. 


HARVEY FISK & SONS, 


28 Nassau Street. New York, 





Queen 


NORTHERN PACIFIC RR. SECURITIES 
A SPECIALTY. 





NORTHERN PACIFIC, 1st mort., 6s, 

NORTHERN PACIFIC, 2d mort., 6s, 

NORTUERN PACIFIC (Pead @ Oreille Div.), Ist mort., Gs, 
JAMES RIVER VALLEY (Northera Pacific guar.), Ist mort., 6s, 
HELENA & RED MOUNTAIN (Nor. Pacific guar.), lst mort., Gs, 


FOR SALE BY 
COFFIN & STANTON, Bankers, 
10, 11 and 1:2 Mortimer Building, Wall Street, N. Y. 











We beg to offer subject to Sale, at Par and Interest, 
616.500 
UNION FREE SCHOOL DISTRICT NO. 1, 
NORTH DANSVILLE, NEW YORK, 4 PER CENT BONDS, 
DATED JUNE 1, 1887. 


$1,500 due in 1883 and $2,000 each year thereafter until paid, 
Inierest and prinerpal payable ani ually at the 


Nationa! Park Bank, New ork, 


Assessed Valuation, = 8 e« © e«& « $1,300,000 

pods ti ‘Ne «= - ~ oe) - =. = - = 4,500 

Totai Indebtedness, including this issue, - 26,900 
We look upon this s curity as being as sa e as a Government Bond, 


GRISWOLD & GILLETT, 
No. 3 Wall Street, New York. 
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Lhe Bankers’ Gazette. 


D IVI D E N D S« 
The following dividends have recently been announced: 
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| 
Per | When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
allroeds,. 
Silinets Central aie tdi tieeaini oo 
A kil A eR ALES SPCR ES ST; ill ieeeinheueaeteshwimdinngedis 
Pittsburg & Lake Erie.... ........ bese shhonedes+6eneseeesoes 
nks, 
Sern TERGRGRSD. 6 occccscccccccecec: 5 Aug. 1)July 21 to July 31 
German Exchange...............-. 3 Aug. lJuly 26to Aug. 1 
Insurance. 
ROE kins éndccscinces 6e0% 5 wees fa wncceecvcccccccccrces 
iscellancous, | 
Chartier’s Valley Gas............. 21g July 28) | ateiienemes amet 
Puliman’s Palace Car (quar.)..... 2 ‘Aug. 15 Aug. 2 to Aug. 15 





WALL STREET, FRIDAY, July 22, 1887-5 P. Mm. 

The Money Market and Financial Situation.—The great 
event of the week was Mr. Garrett’s letter. There was a 
growing impression with many that the Ives negotiations were 
about coming to a point and that a definite announcement 
would soon be made, when Mr. Garrett’s letter dispelled all 
illusions, and settled the matter finally. But even since the 
publication of this letter on Thursday the Street is yet sceptical, 
and there are not a few who believe that the negotiations 
dropped with Mr. Ives and his associates have been taken up 
by other and stronger parties, and will yet be carried to a con- 
clusion. 

The general condition of affairs has been quite satisfactory ; 
the last bank statement showed a decided improvempnt; the 
report of railroad earnings for June, embracing 113 roads, was 
excellent; while the crop prospects have been much improved 
this week by general rains throughout the Northwest. 

The exports of breadstuffis keep up ona large scale, and 
without some considerable advance in prices to check the 
movement, there is every prospect that these exports will be 
continued, as the foreign markets are not likely to reject Ameri- 
can wheat at 82 to 85 cents per bushel. Cotton also will move 
more freely since the break in prices, and although farmers and 
planters cannot realize high prices at the present moment, it is 
far better, commercially, to start the crop year on moderate 
prices than to begin with a speculative boom which is sure to 
collapse afterwards. 

There was a moderate importation of gold on the low rates 
of exchange ruling a few weeks ago, -but considering the 
foreign trade statistics this movement was rather abnormal and 
not warranted, and it is healthier to have it cease than continue. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per cent. 
"To-day the rates were 3@5 per cent. 
is quoted at 6@64 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £26,000, and the percentage of reserve to 
liabilities was 40°85, against 40°55 last week: the discount 
rate remains unchanged at 2 percent. The Bank of France 
gained 2,225,000 francs in gold and 1,475,000 frances in silver. 

The New York Clearing House banks in their statement of 
July 16 showed an increase in surplus reserve of $1,573,650, 
the total surplus being $7,926,100, against $6,352,450 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


Prime commercial paper 





| 














1887. |Diffrne’s frm! 1886. | 18835. 
July 16. | Prev. Week. | — 17. | July 18. 
> | = ~ 
Loans and Gise’ts |35°2,487,300 Dee. - 8h ,000 353, at 5, 600 397,627,700 
Specie..... sieatnenaié 77,.757.800 Ine. 27,700 63. 723,700,116,31 900 
revlation.... ... 8 107,500 Dee. 12,800: 7.761, 500) 9.737,900 
Net deposits.... .. 38,416,800 Dee. spe" 200 380,727, 100, 387,833,300 
Legal tenders..... 22,272.35 0, fuc.l, 193,40, 45,069, 000, 45,198.100 
Legal reserve..... 92,104, 200 Dec. 147,550) 95,181,775) 96,970,825 
Reserve held...... 100. 030,300 Ine .1, 126,100 108, 792,700) 151,544,300 
SP 7,926,100 Ine .1,573,654, 13,610, 925 61,573,475 





Exchange.— Nothing new can be said of the sterling exchange 
market. Business continues in the same dull and inanimate state 
which has characterized the market for some time past, and there 
have been no features. Rates remain firm, notwithstanding 
the extreme dulness, and some drawers advanced the short rate 
$c., the posted rates to-day being 483} and 4 85@4 $5}. 





Moderate amounts of gold have arrived from Europe, though 
the slight hardening of rates has stopped the movement for 
the present. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 82}@4 83; demand, 4 84} 
@4 85. Cables, 485@4 85}. Commercial bills were 4 80°@ 
4 814; Continental bills were: Francs, 5 233.5 242 and 5 208; 
reichmarks, 943 @943 and 954; guilders, 39 15-16@40 and 404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling $@} premium; Charleston buying par@t pre- 
mium ; selling 3-16@} premium; New Orleans, commercial, 
T5e. premium ; bank, $1 50 premium; St. Louis, 5@10c. pre- 
mium ; Chicago, 45@b0c. discount. 

The rates of leading bankers are as follows: 

















July 22. Sixty Days. Demand. 
Prime bankers’ sterling bills on Lonion.. 4 831g 4 851g 
Ri A LAT AID 4 8l1g24 $1%) ok “iti 
Documentary commercial. ................ See Ge eee |. ensctaee 
Paris (fraucr)..........006 bend detesawesa 5 23445 23%) 5 2114425 205, 
Amsterdam (guilders).............-......-- 3972 @3Y'5.¢ 401142401g 
Frankfort or Bremen (reichmarks) aati 9152 2944 95 @95'% 


_— 





Coins.—The following are quotations in gold for various coins: 


Sove reigns........$4 86 oe 90 Silver 43 and ‘gs. — 99% — 
Napoleons........ 3 88 392 (Five'franes....... —93 @ 


x X Reichmarks.. 4 @ 479 Mexican dollars... — 7542@ — 77 
X Guilders........ 3 ¢ @ 400 Do uncommere’l —75 @ — T6l% 
. yan’h Doubloons.15 58 @15 7O (\Peruvian sola..... — 78 @— 74 
Mex. Doubloons..15 56 @15 65 Engish silver ... 480 @ 483 
Fine gold bars.... par @‘4prem. U. 5. trade dolla's — 99% @® 100 
Fine silver bara... — 96%@ 9714 U.S. silverdollars —99%@ 1 00 


Dimes & 42 dimes. —99'g@ par. 


United States Bonds.—Government bonds have been dull, 
in keeping with the other financial markets, and few transact- 
ions have been reported at the board. Prices, however, have 
been rather strong, and the 4s and 44s are now a fraction 
higher than they were a week ago. 

The closing prices at the N. Y. Board have been as follows: 


{ 
“Interest July | July July | July | Ju'y | July 
Periods) 16. | 18. | 19 | 20. | 21. | 232. 











—!| 

















Giem, BE hoon cece reg Q.-Mar. *108 35 "1087, 109 109 |*109 410 03% 
4%9s, 1891...... coup. Q.-Mar. *103%|*108 7%.) 109 *109 *109 108% 
es reg. Q.-Jan. Wie, *12719 *1275g3. 127% 127% ("127% 
GG, Bee eccaceoed coup. Jan, \*1 2744 1277, +1275 “127%! 12773 ‘127% 
6+, cur’ey,’95....reg.\J. & J.\*124 [124 (4124 [124 ("124 #123 
6s, cur’cy,’95....Teg..J. & 7126 *126 = (*126 (*126 (*126 |*12 
6s, cur’cy, '97....reg. J. & J..*12819\*128% ‘128% *128 |*128 (+128 
6s, cur’cy,’98....reg. J. & J.*13t *131 *13 4 “131 *1L3119 *131 
6s, cur’cy,’99....reg. J. & J.\"133 |*133 














\“133.%4,*133 (°133 (*133 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds,—A moderate business has been 





done in some of the leading issues of Southern State bonds 


during the past week, though nothing like activity in this 
market can be reported. North Carolina special tax bonds 
close at 154; Louisiana consolidated 4s at 854 bid; Virginia 
6s deferred at 10} bid. 

The market for railroad bonds has sympathized with that 
for stocks, and about the same features have prevailed in both. 
The business has been very restricted in volume, and the move- 
ment of prices has been slight and unimportant. Some weak- 
ness prevailed in a few ‘classes at certain times, though the 
general tone has been firm, and no declines of importauce have 
taken place. No classes have been prominent for special ac- 
tivity, and the usually active or more speculative bonds have 
been dull and steady. 


Railroad and Miscellaneous Stocks,—The stock market 
has been extremely dull all the past week, and the movement 
of prices has been unimportant. There is a continuance of 
the reluctance to buy stocks which brokers have been com- 
plaining of, and the market seems to lack any impetus to start 
a movement either up or down. It was anticipated that the 
much-discussed Baltimore & Ohio negotiations would furnish 
the desired influence, and it was ge nerally supposed that some 
settlement was imminent until the publication of Mr. Garrett’s 
letter on Thursday morning. In this he stated that all the 
Ives negotiations were at an end, that the syndicate had failed 
to fultil the terms of their agreement, and that the control 
of the road remained precisely as it did before the 
opening of the arrangements. This caused no little 
surprise and a slight flurry at the Stock Exchange, though the 
ultimate effect was to cause a general rise in the “market, “which 
was largely helped by supporting orders sent in in anticipation 
of a fall. "Previous to this there had been no movement of any 
importance. Business was almost at a standstill, and_ prices 
fluctuated only slightly, and somewhat irregularly, under the 
operations of room ‘traders. The general tendency was upward, 
however, and on Thursday the market became quite strong on 
a moderate business, remaining steady on Friday with very 
small transactions, 

Western Union, New England and Richmond Terminal ex- 
hibited some activity at times and were also quite strong, the 
first being influenced by the rumors in regard to the Baltimore 
& Ohio deal. Other stocks rose slightly in sympathy, though 
there have been no special features worthy of mention, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 22, AND SINCE JAN. 1, 1887. 











——— 























































































































HIGHEST AND LOWEST PRICES. Sales | Range since Jan. 1, 1887. 
of the 
STOCKS. Saturda Monday Tuesday, Wednesday, Thursday, | Friday, | Week, Lewent. Hichest. 
Tuy 16. | July 1s. | duly 1 July 20. | July 21.’ | July 22. | Shares g 
; 
Stocks. ly! * | 1 : 0 7, b. 1! 154 Jnnel13 
13 13 1344 1333) 13% 13%!) 1334 13%3, 2,000) 107% Fe in 
oeencoocsese Rt ing aa” te oh Sore 6044 601g) *591n 605) 614 6144 315) 5819 July 14) 6838 Jan, 13 
penegine sere 56lg 5634 | 565g 57 954g 56%) 56's 5633 56 56%) 56% 57%) 6,100) 524 Fed. 1 615, May 19 
wees cecereee 7733 77% 77. «277% «+7633 77 ° 77 | 772 78%) 7753 787%) 5,340, 553g Jan. 3) 864 Apr 13 
ernneeens 38. 38 | *37 B49) “37 B8o| “372 BS | 37 87 | Bim B74) Be) Bs" Reh. 3 43% Ape 12 
yah iui tare *@ | *@e *6 ~ PEI *6lg «8 ceeeee is uly a 
pias goes f. “10% 12 01g 13 13 “10% 13 | 12 12°} *11 14/11 «#1214 25 104 Jung 24) 17 Jan. 13 
ry rret.| *7% 10 | oe. a. oo | *Tlg 10 | *7¥9 10 | ..... A 712 July 13 1149 Jan. 20 
: 1, 4419) 1439 143¥9) 143% 143%) ..2.2. 22... 70 136% Jan. 13.156 ay 
Chicago Burlington & Quincy y. 143, 145% 14 144s 144 1440 43 ‘a aby, 85% 8%) “Sbig “SFial 66,6: Iso Mey as 
Cala Swanines & Ss. phony #19015 121 /|121 121 12134 12134) 121 121 ee te hy ee 123 24 rosy ii 7¥4 Jan. - 12788 — | 
; ") 47 1 17 573 11653, 116 116%, 11628 11744 1167311742) 24,401 110 Feb. 112753 June 
; onicago & Northwestern aes! ht a +t i il 146% 146% * “14629 147" | 14734 147%) --..0. he 38013214 Jan. 2911534 June 7 
: oR k Island & Panitic. *126 130 |130 130 ceccce coosee| 190 130 129 129 129 129 457 124% Mar. 18 140% May 17 
| Chicago Rock Isla 18 | *17 19 | *17% 19 | *17¥¢ 19 | *17 19 | *17 19 200! 16 Feb. 1) 22 Apr. 22 
| eee — ems} ao l*44 46 | 44° 45 | “44> 47 | 4414 45%q| “43 47 200| 35 Jan. 27) 52lo — i7 
Bele ele a ne SERRRe enees 2 U5n 50 | 9 | 5OW Sl 50144 51%; 11,700) 45% Feb. 1, 5416 May 
Chicago St. Pau! Min. & Om. * . had Boos oo dL 1idel nee eee) 112 °113. | 1123411239] 112001106 2 Feb. 1118%2 June 7 
Do pret. 110° .....- a4. "5738 55 57 55 34 55%) | eae 2,205! 541lo July 14 68 Apr. 11 
ye he ety caine Val.& Tel, | *9 "3935 287. Dols 29880 | 2073 30le) 29lo 29%| 2955 295: 6.220) 2719 July 6 39% Jan. it 
RESSES SONaIe 1 2 213 13316 132g 13344 35,535:130_ June 241391 June 
Delaware Lackawanna &Wes' | => 132: °3 131% oe ‘son eo son ‘35s 133%e 1336) an 281 269| 217. Feb. 3) 32% Apr. 14 
ES ae Sis raesooen ret. Gin, Gi *62 «G3%el 61” 61s | 62 6214; 6223 6253, 855) 56lo Jan. 24 6833 June 4 
at. A’ ee p = 21, 12la\ 793, 72° | 12% 127%! 13lg 131 1,975 12 July 12; 17 Jan. 
East Tennessee Va. & Ga. Ry. an* «an 633 | rlig "x66 70. | ‘65° 70 | *65° 70" 450 69 June 24 82% Jan. 13 
> 2at pref 23 «695 «| 8h) (8S | Bg 25g "24 259) 25 25 | “24 26 230) 2119Feb. 1 32 Jan. 3 
" sate We 3 % “ a 200, 84 Mar. 12/10 pr. 
Evausville & Terre Haute....) ..-... -.---. Bctedbatin ky ty Ee eee 73| 4473 4614) *4552 4614) 2,000) 2119 Feb. 4° 6212 May 7 
core es ovate...) “Sie toe "i3% ta] ia 4i%s 113 12%, 1344 1344 Asie 132 1,590, 12° Jan. 28/17 Apr. 7 
aren, Sey W meee 12% ate ™ 27 *23 9G | *23 26 *O8 25 = - éeneen | 2614 May 26 28 May o 
U et. seoees 222209! 1: ‘ 1: re ‘ 2219' 12 237, 39 71204 J’e 24138 May 2 
ce Regge neat ao) re 122% 1225 1224 12 nba 122% "30° "20lg ae at} 475 5 17 Feb, 4 27% Ape. ot 
n oom OSE., ASS. PA.) .--- ee wee e ee) cows ee eee eee| concen cone od ae oe 40 40%. 30%. 391g) 1,330 38 Junie 28 4718 Apr. 2 
Kingston & Pembroke ........ 40, 40 = Sie ead “anes “aces 35 95 | 9429 951s! 39,635 90 Feb. 1) 98% June 30 
ee Southern. 56. oot 9433 94%) 935g ad = sii os” + | a — Ho +4 os 151 99% May 14 
DG ISIADA. .-.- ors sccceccees 1s aol aa” ¢ 1a}  GO%e ef) Be ( ° 2%! 62 6253) 27,590 57 Feb. 3 70% Apr. 14 
Louleviti PAD. & Chicago... pitfcin 60% 63° _— — “60° G4 “ ~ 7 Bansal bran = 34 June 28 67% June bt 
ow ’ AMICAZO...)| soence seccee| OVE OD | ---- 00 -- 0-0 -_~ iste 2:12 . 21 iy 91617 Apr. 
} aa Hla ome S06 GNBi 280 230 | SiG" a6") adie aEO | 416" S16" | 116" ANB] 1800 data Gh ape Mp 
, emphis & 1arleston......-. crass seseee| senses ane Eien, Veeeet eeeeety ome 5lg 8610! - ssi; “861g! RGlg  SGlo ail 84 July 14 951g May 1 
: gh ey Sa See eel oe . 83 | Si Bi] Bate $419) 831g Sis) S4l9 87 7.0) 661g Jan. 6) 949 May 18 
Mil. meee Seave S Went... ... Wie ee ea Pe 110 |* 112% 112 %4112 #/110 111 111 111%) 1,854, 98 Jan. 4/119 May 18 
D _ Dprer. *15ig “17°°| *16° 17 | “16° 17°) 16% 16%) *16 17 | *16 18 10,15 June28 20%Apr. 2 
) tangepetis & 8t. —: r+ ti 37 | *86le 37le! *36le 3710 *36lg 371g} *36 3712, *37 = 339 300; 35 July 14 — i? 31 
: }- 7 o=< ‘ ‘ oF ‘ 2 ‘ 3099) 26 » 24! rr. 
Missouri Kansas & Texas..... 22% 28% Belg 28le) 27% 2883 27 28°) oat 2834) + otro == — 24112 May 19 
102 102%) 102g 1027 102 10233) 10214 102 253 102 103 | 10219 102%) 5,716 92 June 24 
Missouri Pacific............... L02 | *13 Jats *13 «142g 14 14 | *1312 14%| 105 12 July 20 192%2Jan. 8 
Nashv, ThaieencegnaakLeals te fic: 73) «©79°| 78% 80 | 80% 804) 70v| 7614 July 14 88% Jan. 3 
— Ti a Ena secsee seosee] scceee saases “16 ¢ iy! Ylo 100: 3,946 Gls July 14 5g Ma 
| New York Central & Hudson-| 109 10914 109 10914) 108 10873) 109, 109 10945 "eel tae te | Take tet 2 May. 15) 20% May 16 
ad > Chic. & St. on sr saa, 3 bona 441 19 191, “31% *31 lg 33 33 | 32 39° 710 27 Mar. 12) 3713 May 18 
F L prer., assentec < ; “S]le 313a\ 30% 31ilal 30% 31 | 307 31 3L 3133! 17,690 291g Feb, 1) 3553 Apr. 1 
New  apgeaetaies oe Se eS ae oe ae ela |. | jb110 GoteJan. 29) 76” May 28 
e ° . n: a 7, AQ3a| 4f 93g 5038) 4919 50ly) 51,125 4510 June 24) 6 ar. 29 
ore ee) oe a a Oe oe wine HE BB 17 16% 16%) 340) Se Feb. 4 2010 Jun. 3 
ap mmo ded aoa a "1615 YOR) 10% “Tig %! 10% 10%! *1022 10%! 1,850) 91gJuly 7) 14 Feb 
mow Tork Gueg, wees so Sati sau gael sue 33°| 32% 33%) 32% 33] 3213 3344| 3,500) 29 July (7) 38% Feb. 14 
0 | = ee pitied “7 i ie 184 18% 260/15 June 24 2 an 
Norfolk & Western............ > I "4535 475 rr rt "4653 463; 451g 4629] 46% 47 2,916 433g Feb. 3 5573 May 16 
ve Pret | B4ig S4lo) 34% 3453 34 344 BL” B44 Bd” 34%) B44 Bit 91370 Beeb. 1) 34% July 18 
a ae 60 6044) 6083 6053, 60 604) 6044 60%, 608 60%) 60% 61 a a — 2 oe re 2 
“| 96 26: 937 § } | ER ss | 26 27%! 274 27! 24,735) 22% Feb. | b249 
: Ohio & Mississippi............ 26's 26% aos ie aon aoe “RO 29% die 29% 29.12 30, «55, YAO 26% June 24! 355g Apr 
* er enene.., 30% ses 321g 3244 32 32 | *Bllg 32le\ 3lle 317%) 3153 317%, 2,100 2912 July 13° 39% May 23 
f Eoerte Decatur & Evansville. 32, 324) 37) 5693) 551g HGle| 55l9 56 | 55'2 165%) 56 565,'106.670 34 Feb, 1, 58%4 July 
i Philadelphia & Reading. ..... 31° guisl 315 33) 324 33% 31% 32%! Bley 32s 31% 32% GOBSU 26 June2d) 53° Jam. 17 
Richw’d & West P’ntTerminal) 31 3248 + Hi “Olul 70, 70 |. eee eee Pinan | 1,016) 67% June 25) 879 Jan. 17 
| Do ene Os a 90°| 90 90 | ‘90 91 | 91 91 | *90° 93 | 500) 80 Feb. 8! 95. Jan. 17 
Rome Watertown & Ogdeusb’g) *87 90 39 «39 | “33 39 | *3715 39 | 383g 3833! 38% 38%! 550) sO Jun. 27) 44% May 2 
Bt. — Francisco - pan 7° a 7" 7 Ry! 78 | 76% 77 | *76%4 772) 7739 7719 1,550; Gl¥gFeb. 2!) 8419 Maj 26 
> peer. a Oly *11719 11844 *x..... Liddy) 241/112 Jan. 28120 Jane 
st pref 11619 1160 118 is | 11S List) 11 1194 11 73 tou te "sot 7978) 3,434) 55%2 Jan. 7) 45 June 20 
- Pant ? —— Satis toe esr. | 104” 104 | 103103 | 105. 103.) 104 105 “20S 106% «= 108108 aay 28 te — 7 
Sf me ee ee eeseses! Coeees seazee 5 5 lq! 114 2115 11d | SLOANE “eb. (120%e May < 
i Bt. Pau! Minneap. & Manitoba ao oe 4 ae nae “Sola 30" at oo “ aos 3014) 29% 30 | 8,250) 20 Feb. 3) 35% May 23 
; Union Pacite a. gue... su B54 B5lo 561g 5493 55531 547 55%! 54% 56% 55% 565, 38.185) 53 July 13) 63% May 18 
: eS OEIEO. 0 ow weer cceccveccs 4 12m 19 | 18 a | * Sa! 3y) «185g 185g) 1,520) 131g Fel. 1) 2233 Ma 
j rref. = | 465g 47531 4653 4714/ 46% 4719) 46 47%) 3,500! 4319 july 11) 635 Apr. 
? Wheeling & Lake ‘aie avees A6% Pa! 46 48 | 46% 47% 46% 4744) 46% wey 46 47 oJ seas 43% suly | 53 Ap a 
: Miscellaneous Stocks, - “ ~ 5 | 2.765) 35.6 Feb. 1! 5314 May 
3 Golorasto Cent & — ah rere > ta 450 ote oot 43% 4445 - * | i — ss a aon TG lo July 14) 1895, May 19 
% nsoldated GaBCo..........) 78 78%) 7Bl4 FB) =. e ooo nnn 72102 | 2.234100 June 21 1053g Apr. 18 
: Delaware & Hudson Canal...) 10112 1LOL!g, 101: m5 102 "| os * te = | 101% 10119) “se yy 4 ee ° = | onl ae Feb. 1! 54% May 31 
; Oregon Improvement ae ‘one ne seaee| Oo ie 931g 9310 IAA | ee idl 376 9614 June 28 105% May 19 
Oregon Railway & Nav. Co 99 =| 315 44°| 42% 4319) 43%) “43g “4273 43%) 43% 437, 7,362! 41 July 13 58% Apr. 7 
Pacitic Mail... tate eeewaeeees 43 4 43 | ial 99 O9 * 99 | 99 a9 ag 99) OY 99 | 850, 95 June 25,115 eb. 8 
Philadelphia Co., Nat. Gas. coe 97 o9 wennee 15019 151 1 50 150 150 150 151 11 G25) 139le Jan. 415% )3g May 23 
Pullman Palace (ar Co....... tipete eosese! capers corres 76s a7) 6 TT hq 75 lg 76% 76 7673 93,500. 6742June24, 79 June 7 
Western Union a. --.| 7638 ae 7643 T7383! 8 ‘74; 4 ‘ | | Peete 
Express Stocks, ” - + 43.139% Jan. 4150 July 
~ 4 * * Ly 49 1o 14915 150 150 J ae 4 
AGAMS..-.......-00--02-200000- ee OO [Teste tintaias ite | tise iieel ies itevies it6 45107 Jan. 5/118'e May 14 
—-  panitenabenatiat (peamelpanien 691 70 | *87ig 71 | 70 ZO) +63 72 | 63 72 | 115) 62, Feb. 17) 73% May 24 
ALCS, -- ee neers eereee| seeeee coeees a Ne la 32 l*py 39 20'12612 Jan. 25 
Wells, Fargo eb Bay Ph ee J seetee coeees *126 13V | 12 130 1302 13012 | 1238 132 1238 13 ( A 6 " : on 
inactive Stocks. | - ‘i on - = 577 «6% June 24; 151, Jan. 
Gentral tows meric] 7.7. of of | 79° 79°) Bi) BL) Goi Bi | WT] 158. 79" July 191104 ” Fen. 19 
Cincin. Lund. St. Louis & Chie | ...... .....- | 80 80 a [- 5, a Sig! --: ; 380\ 414 Mar.z3' 7 Jan. 13 
Cenetgpast Wash. & ee | sence aewiee | em wg = 714 og 71g) Ty 74) "Big Fig 500 7 July 9 10% Jan. 14 
pref. ...... .. Lo aee a eT | 4x0 1s | rs 66144 Feb. 9 15: Wy 
Cleveland & Pittsburg, guar.. 154 154 | ...... ...--. | “sige “ane came ig “T3R "13%! *72% 15 210 lukeJuly 9 15 Junel3 
peta gag fhe moe Deascmveirsent Tape “siune 37] _—s wo tie dy S Fee ; 7g Tq 300, Fig July 22) 14 Jan. 13. 
COKUK & 6S MOINCS........ | *esnee ovscent - ons.' “Oni. 91 | « 20%: *9G Ole 290% 20% 312, 18 June 24 24!2 May 
SED EE WEEE we.-----| Fe ee 20%e Sore «suis 57 | BDSM BUMs BG 56% 356% 567% 1,570/ 53 June 24) GL Apr. 29 
do pref. 56% 57 as. i 4g pate 8 20 - te | rq) Oo | *20 Qo? j “OQ 29 ere / 20 Junel8S 30% May 27 
Marquette Houghton & On...) ...... -.+--- ae - eae Se oe ae - ae ae 31) 88 July 21,1002 May 27 
i pref. ceenes. eseses | 1 1 161 *15lo 16%. *L5lg 16}2| *155, 1Glg. *L5lo 1578) 100' 13}¢Jan. 5 22 Apr. 9 
Mexican Central.........-..-- | ssesee sensor] 16.4 164) | | 13944 13944) 2.2... 2.2. 240 12712 Mar. 9 141% Fob. il 
Morris & Essex....... weccecees 187 137 | 139 4 ASO *s| a et 2” Oe ee 560, 22% July 14; 31 Jan. 3 
Oreg sn Short Line.... ........ | -ssenccccsss] Sar 203 26 36) 5 we Fx wralpeainn | "$Oig “dig 83 2919 July 7 31% July 15 
Omaha & St, Louis, pref...... | Si% SL%) SL Siig! .--.-. --- oy eee es aa 7 | *6° “7 | 100: °6 Apr. 2z! 8% Jan. 10 
ees Mining wer og, Seeded ses | oat 810 oa" 31 | *301g 31 | *30l2 31 | *30le 31 | ..... | 28 a . ca. — ae 
we] *sense ceosce| as = Ile sa — |e 43 | * 200 30 Jan ' une 
Bt. Louis Alt. fee at--| Saib Santl <so% 51. | “30% 31.| SO" 31 | Si Sit! ...--...--| _535| 20% Mer. & 36% Jan. 10 
ut ern aC) UNO. wwe neeneee OU"4 « J3 . : ~— - i > | ~ ; - | > > i Bags “AR lo 463). 2,300 31 A rr. 92 Ab uly 
Ferminia Midland -...---....- | “a | Sa foul sea oe | a7” seul | | Fie) Ste eee. Sal Se eee ae 
ees eo ho | Pi Reese oi Dovvtinaduon “| BO ty i ie "cee| BL Bilal *50ig 5139) 400 949 July 13 73% ar. a 
ew ior CIEY CORE... .co- | asses oe Zt) seeet Ceesase 2 > | “Gorn. & wo Ce 273,' oF ‘37 Bs | 7 BBS 30le Jul 12 an. 
SE , e 354 37%) 37 38 : 37° 384g) 374 38 | 87% 87%) B74 3TH) 7,839) , oe edt 
maowees Seeesia, Se, (Uni inves.) | 3 37 Bly 3% 37381 357 36% 37%) 35 July 6 641 Jan. 
Aimer. Cottou Oi) ‘Trust.......! 3712 38 37% 38% 3734 38's) 36% 3753) 35% 37 | 36% 304 30 Fev. 16) 72!2 Jam. 11 
Pipe Line Certiticates......... | 60 60%3| 601g 6llg! 59% 6053 595, 602s! 59% 6014) 594 597, 4,418,000! 60 Fe favs 
* These are the prices bid and asked; no sale was made at the Board. qi Ex-rights. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887. 































































































| Closing. Range since Jan. 1. Closing. Range since Jan. 1. 
Railroad Bonds. | Railroad Bonds. : 
a 15\July22, Lowest.. Highest. July 15 July 22; Lowest. Highest. 
‘Aa. & Pac.—W. D. ine., 68, 1910; Saat 33% 2516 Feb. | 383g June |} Mil. Lk. Sh. & W.—1st, 6s, 1921.|........|---.---./118 Feb. |122 Apr. 
Guar., 48, 1937.. .| 8% 84 b.| 824%July | 90 Jan. Michigan Div.—1st, 6s, 1924..)........ leoescene 114 Jan. |121 May 
Cap. South. —Ilst guar., “5s, 1908, 105 * 105 10i% Feb. 109 Junej|} Minn. & st. L.—1st, 78, 1927....|........ leccccces 132 Jan. (133 Jan. 
2d, 58, 1913... Si eimesion 901g Mar. | 951g Jan. Imp. & Equip. —638, Didcodel«ude ....| 86 a| 85 Apr. | 90 Jan. 
. fowa—Ist, 78, "99, coup. oft) 891eb.! 88 86 Feb. | 94 May || Mo K.&Tex.—Con., 6s, 1920...| 951g 95'2 95 July |102%9 Apr. 
Central of N. J.—1st, 78, 1890../l0s3gh.) ....... 10519 Feb. {110 Jan. Weasel... BE, BEBE coo coccescs 3] 84 | 84% | 83 July | 89% Apr. 
Consol. 7s, 1899, assent... ....,115 a.|117 10744 Jan. {119 June Consol., 78, 1904-5-6........... lll pb. 113 109 lg Feb. |1131¢ Jan. 
Gonvert, 78, 1902, assenut...... 1154ea 116 lov Jan. |118% June || Mobile & Ohio—New, 68, 1927 ..|........ ‘112%b. 108% Feb. [114 Apr. 
RE EE 10+ vb. 107% 105% Jan. 108% June lst, Extension, 6s, 1927... ....).-...... dion sdk sa May |107 June 
Bonvert. Ang 6s. __ as | 98lob,/10l b. 83% Jan. (105 June 1st pref. debentures, 7s ......./........ /50 b. 50 June! 661 Mar. 
Inier.m bond certificate... ..-. Te 9873 97%2July 100 June}| Mutual Un. Tele.—s. f., 6s, 1911; 86 b. 8644 | Bilg Feb. | 89 Mar. 
Le’ & W.B..cou.78, bs 109 ,a8'Dt ll4% (114 bD.110 Jan. (116 Feb. || Nash. Ch. & St. L.—Iist, 78, peaale 128 b.149 b.127) July |151 Apr, 
Am. Dock & Lup., 5s, 1921. ee\-cee-ee- 9D Jan. | 10619 May || N.Y. Central—Extend., 5s, 1893)........ 1044). 104% Jan. |10744 Apr 
Central Pacitic—yoid 6s. 1493.. - 114 ]ob. 114%b. 11 31g Feb. |118% Mar, N.Y.C. & H.—1st, cp., 78, 1903 124lgh, 134 b..133%44 Jan. |137 May 
Banu Jowyuin Br. tis, LYOO...... 114 b. 114%eb. lil'’e Feb. (116 June Debenture, 5s, 1904 “appease iv9 b.i06 Mar. '1105g June 
Land graut ts, 180........-.-. 208 DB.) .ncccces 100 July (105° Mar. N.Y.& Har.—I1st, 7s, 1900..... iL 30 gb, 130'eb. 12849 May |1334 Apr. 
Ches. & O. a m. fund 6a, °98).........|........ 112 Mar. 115 June }} N.Y.Chic. &8t.L. —Iist, 68, 1921. | 9R5g 9842) 85 Jan. 10119 May 
68 gold, ser. y nar > pmsl off 74 79 7l May | 31 Jan. 2d mort., 6s, 1923.. e|reeeceeeiseeerees 70 Jan. | 99 May 
Exten. coup., 45, LY86.....-.-- GYIg , 70 68 May | 7544 Jan. || N.Y. City & Mo.—Gem., 8, 1910 .|........|--00--0- 654g Jan. | 80 Apr. 
6s, currency, cate aaa 23 b.) 24lo Z2ioJuiy | 32 Jan. N.Y. Elevated—tIst, 7s, 1906..../118  b.)--.. “it 17 July |123 Jan. 
Mort. + | 2S, Oma | Gola.) 964g Apr. 100 Feb. N. Y. Lack. & W.—1st, 6s, 1921. 1127 b. +p ib. 12849 Apr 
Ches. O. & So. W.—5-tis, LY 11. eS TE 101 Feb. 103% June onstruction, 5s, 1923. .......)....-0. 109 1ga. | 107 Feb. (110 Jan, 
Chic. Bur. & Nor.— 1st, 58, 1925.)........ (105 b..10419 Jan. |10749 Mar. || N. Y. Ont. & W.—Ist. 6s. 1914../110 109'2v0.107 Jan. 1105g Feb, 
Chic. Burl. & Q.—Deb. 5s, 1913. ii cemael (106 106 Jan. |108'2 Apr. || N.Y.Sus.&W.—Deb.,6s, "97,0p. oft isan lcocccnne] GO Dem | o7.: ae 
Denver Divis., 4s, 1%: 22. 97 ».; 938 b.) 97 June, 99 Jan. ‘Ist refunding, 5s, 1937...... 9ibb 9 teb.: 91 Mar. | 961g May 
Chic. & Ind, Coal K., 1st, 58, '36........ 100}ga., 9842 Jan. 10312 June Midland of N. J. ses Wy 6s, i910 112%b,11l & 110 Apr. (11542 May 
Ch. Mil.« st.P—ist, i. M. ~~ 118 b.Lis4gh. LID July tie Jan. || N. O. Pacifie—Lst, 6s, 1920. --| Sligb, _--.----| 751g Feb. | 8618 May 
Consol. 7s, 1905. . 127 lob. | 1274eb./1271o July (130% June || North. Pacitie—1st, coup.,6s, 721) 114% L154 (1145, July 11846 Apr. 
1st, So. Min. Div.—6s, 1910... ret 115 a. 115 Feb. |Lis+ June Gen’), 2d, coup., 1933........./10514 10542 10378 Jan. |10749 Mar, 
lst, Chi. & Pac.W.Div—5s, "21,104 b,|....-.../lu3 July '109 Jan. James R. Val. ‘ist, 6s, 1936. £105 b,/105. Db. 106 1g Jan. |111 May 
Wis. & Min. Div. —_ 1921 ...,103 b. 104 a. 103 July |i108 May N. Pac. Ter.Co.— 1st, 63, 1933... . 1011eb. (102 102 July |10749 June 
Moesusitenl Sa, IDLE. .... cccccces|-coerces ‘10214b.| 101% July 105% May || Ohio & Miss. —Consol. = 1898. merit bee Sob. 115 Julv (123) Apr. 
Chic. & N. W. "Consol. 78,1915 a b.| -2-----/ 13819 May 142 Jan. i POM. 2s EOE Rcnccceesees! <cucceas]***e%ees! 114 July |119 Jan. 
i. Bi RO. ceses covccsoones 1291gb,,129!g (i128 June 133 Jan. Springtield Div.—7s, 1905 ....|........|--+e-++ 109 Jan. |11219 Apr. 
Binking fund 6s, 1929..... .... Lis “Datars? 117) May ‘120 Jan. || OhioSouthern—l1st, 6s, 1921. "104 Db. 103 102 Feb. |1111 Apr. 
Binking fund 5s, 1V29......... }LOOWwb.)........ 108 Jau. |11012 Mar. ee Ss GR, BS ksccase ceocese sal | 39 July | 5012 May 
Binking fund debent. 5s, 1933 109 a. LOTJgb. 10344 Jan. |1104 Mar. || Oregon [mpr. Co.—Lst, 6s, 1910) 97137" O38 & 917% Mar. |1027%3 May 
25-year debent. 5s, 1909... _. 106 a.104 b.10342 July (10914 Apr. || Ore. R. & Nav. Co. —ist, agents 109 % (109 1108 Jan. |112 May 
Chi. R. lL. & Pac. a coup. 1917. 430 b./130 b.130 Jan. 135 Jan. 8) a Gee -----ee- 10018 June |106 Jan. 
: Exten. & col. SS as See “LOS 4a. 108 July 1109 Feb. || Oregon & Transcon. —6s, 1922.. 99 100 | 98 June |104% Apr. 
Ch. St. P. bby hee meen 68. 30. 1!9%b./119%0./119% July 124% May || Peo. Dec. & Evans.—1st, 6s. 20. wu 3B D.j--e0-e- 110 Mar. +t June 
Bt. Paul & 8, C,—1st, 6s, 1919 12 24 126 bo 123 July (1274 Jan. caer, Div-—lLst, 6s, 1920.. -/111 a, L1ll a. jee Mar. |112 Feb. 
Ch.st.L.x« Pitts.—1st,con. 58,’32 10u%a. 101 a. 98% Jan. 102 Feb. Rich & All.—1st, 7s, 1920, tr. rec:........ 70 Jan. 1 Apr 
Cc. C. C. & Ind.—Gen. 68, 1934 .|1U08%2a.)109 a. 107 Jan. 111149 May || Richm. & Dan. —Cons. 6s, 1915) 110%b. LLL ab.. 110% July |115 June 
Col. Coal & Lron— Ist, 6s, 1900..;103 v.)/10% b.) 98% Feb 104% June SI GE, GERD wanndeseeslccdccces (eeee-ee» 106 Feb. |114 Apr. 
Col. H. Val. yg —Con, 5s, ’31; 75 b. 79 | 75 Mar. | 887% Jan. || Roch. & Pitts. eeame a 1921.../120 1 14 Feb. |120 Mar, 
es 2 = a ee er 70 Mar. | 91 Jan. oN S Stee pape ‘113}9b. 1083 Jan. |117 Apr. ‘ 
Denver & Riv Gr.—Lst, 78, 1900119 b..119580.'118%g Feb. |12i19 June || Rome W. & Ogd.—1st, 7s, - 10331 ” levine = cuel a 8l4 June 112% May 
eg 7 oS =e VOX 7¥14 | 76% Feb. 3 82% June Consol., extend., 5s, LY22.....;10119 1LOl%s Lig June (10418 Mar, 
Den. & R. Gr. W.— Ist, 63, 1911.; 83u a. 75 9%.) 79 Mar. | 32° Apr. || 8t Jo. & Gd. Isl. a 6s, 1925 . seni be 1g (10242 July |10819 Apr. 
anes Ie 71 b.! 70 bo 7L June 78 Jan. Be. OGRE, BO, GOOD cocccces <lccnceces 2420., 70 Mar. | 75 Apr. 
Den. So. Px. & Pac.—1st, 7s,’05' 73 b.| 81 a.) 68 Apr. 86% June || St. L. alt.& f M —Let, 7a, LBD. |.oc.coc}**ooesee 114 Jan. {116 June 
| Det. Mac. & M.—Ld. gr. 3498,1911 a ese 49 June' 56 May 2d, M., pref., 7s, ist, 79) 1804. oases ceecceee ‘110 Feb. |112%g June 
£. Ten. V. & G. Ry.—Con.,5s, "36, 984 | 9833 | 98 June 10133 Apr. 2d., M., n¢., "8, 1894..... ....,106 b.|-------- 105 May |108' Jan. 
Eliz. Lex. & B. Sandy—ts, 1902./102 a, 101 100 July 108 Jan. Dividend bds, és, | Eh Ria | 40 bv.) 35 Jan. | 48 June 
Erie— Ist. consol. gold, 7s, 1920 136 9 eee 13219 Mar. 137 June|| St. L. Ark. & Tex.—1st, 6s, 1936] 99 99 | 98.9 Feb. | 10233 Apr 
Long Dock, iT nwniccumides 11l2%gb.| _..... 112% June |115 Mar. 24, RE I on cilaerbaninnice 45 b. 46 BD. 44 June | 554 Jan. 
om. 6 CREE 117 b.|118 bd. 115) Jau. |120 Mar. || St. L. & ‘Ir. Mt. —1st, 78, 1892.../110 pb. Litteb./110 Mar. |115 Jan. ; 
N.Y.L.E. “uW—24 con. 68, L969) Y8le 991g | 93% Feb. |1047%3 May vd mort., 78, 18% herent comeing ‘ALl2tep ‘109° May 11419 Mar. : 
Funded coupon, 5s, 1969. ..|..-.... |....--.- 881g Feb. | 95144 May Gen. Ry. & land gr., 58,1931.) 95 "a.|.93 b. 93 July | 9 an. 
Ft. W. & Dev. C. -18t, 6s, 1921| 90_—sif$s.......... 8844 Jan. | 9819 May || St. L. & San Fr.— 6s., CLA 11906 1131ga, 113 Dj113) July |115' Jan. 
Gal. Hard San- -Ant.—1et, 68,’10)109 b.!........ 1106 Feb. 10948 Mar. || 6s, Class B, 1908..............,113 a, 1134 D113 July |117 Apr. 
iia Ms ED occce® cognesdolooe sonseloensanva 105 Juneiill Jan. Ge, Cines CO, 1906....26 ccocccce 113 a jils 4 July |11744 Apr. 
West. Divissou—ist, 58,1931.| 95 a.) 93% | 931g June 1001, Jan. Gen’l mort., 6s, EE aici e--e- 111%b, 111 b | 10819 Feb. |115 May 
TELE TE, TPR 924g Jan. | 92% Feb. Gent matt. eR 99 pb. . 98% = 91g July |1011, June 
Gr’n B. Ww. eat. P.— 1st, 68, i911 ee Hee | 99 Jan. 109 May . Pac., Mo. —lat, Gs, 1888...)........ ‘LOS a. 1004 July |1044 van. 
2d income ws, IYIL.........-.-. | 443g 4349 | 38 Jan. | 53 May ae ‘Paul M. & M.—l1st, 78, 1909. AL 390. | cae ces! te 118 Apr. 
Gulf Col.& San. Fe—1s8t,7s, 1909 L2Ligb. im. b. | 120% Jan. 125% June i a. 1idiga.ltis eb |121 Mar. 
: PT. Min oss sseeceesces= ....---- LOL’ Jan. |106% June 1st cons ss Re oncccdnacoes 447 leowercee (117 Suly 120% May 
Henderson Br.Co.—1st. 6s, 1931 108 Igh | 108 igh. ‘L0619 Mar. tH Feb. Do reduced to 419s |........! eareaee 93 Feb. |10142 May 
H, & ‘Tex. C.—1st M. L. 7s...... 115%gb.\11 (112% Jan. (119% May || Shenandoah Val.— 1st, 7s, 1909 ....._.. 106 96 Jan. |109 May 
let, West. D., 78, 1891.. nat iLdisb, 114 b.. i108 Mar. ‘11949 May Gen’! mort., ie, 1Y21.......... 477% | 43 a. 37 Mar.| 55 May 
lst, Waco & N.7s, 1903_... ---- 114 bo t114 b.113 Feb. (119% May || So. C arolina— ist. 6s, tn ne ial =98tea. 96 May |10719 Jan. 
2d, consol. M. L. Ty ee | opens een |94 Feb. (112 May I TI «inte s nacuoomamimtignedu Sipe 70 a' 65 May | 80 Jan. 
Gen. mort. 6s, LYZL... ........ 72 a.| 72 a. 6644 Feb. | 79% May FS aaa h aes yee 19 Mar. | 28% Jan. 
Ind.bl. & W.— 1st, ve 78, 1900. eerie 1201gb.. 11922 Jan. |124% Feb. || So. Pac., Cal.—1st, 6s, 1905-12... 77° "77" ‘1il4 tty te Feb. {114 July 4 
inte, EE onnescede eonssese | 94 a. 92 bd.) Dilo Jan. | 99 May || So. Pac., Ari.—lst, 6s, 1909-10.. All‘. seereee 1l Feb, |112 Apr. j 
RE Err | ssnieibisinkis | 7742 Jan. | $910 June || So. Pac., N. M.—1st, 6s, 1911... |.22. 222.) (LOT yb. 105% Jan |110 June “i 
Eastern Division—6s, 1921. =| 93 a, 9l¥2 | YL Jan. | 952 May || Tex. « Pac.—Ine. & ld er, 7s, 15 A5lg  -9944D. 531g July | 661g Feb. sf 
Emoume, Ge, 1921.........c0e:. 23 | 27 b.| 27 July | 347, Apr. Rio Grande Div.—tis, 1930 ...| 73 b.) 72 Db. 64 Feb. | 75% May a 
Int. & Gt. Nor. a 6s, gold,’1y) ALS a.1li4 ».) 11219 May |122 Maur. Gen. mort. & term., 6s, a Ral | 67 a 65 Mar.| 72 Apr. 
Coupon, 68, 190Y.............. ft ae | 927 June | a Feb. || Tol, A.A. & N. M.—1st, 63,1924 | 99%  Y9'2 | 89 Janu. {100 May ; 
Kent. Centr. J ona 4s, i911 74 bb 74 Db.) G4 Jan. | July || Tol. A.A. & Gr.Tr.—lLst, 68, 1921,106  b.'.----.-.;103 Jan. | L094 June 
Knoxv. & O.—Ist, 6s, gold, 1925) 94%a. 94 v4 July 100 Janu. || Tol. Peor. & West—1st, 78, '17 . 1081g 108% (104 Jan. {112 Feb. 
LakeSh.—Con.coup., _ » 28,1900) ........)125%g 125 July 129 Juve}| Tol. & Ohio Cent.—I1st, 58,1935 963%a. 9O% 95 Jan. | 94% Jan. 
Con. cvup., 2d, 7s, 1 an 122 v.13!) (122% Jan. 1262 May To St L.& Kan. C.—1st,68s,1916 96 tea. -------. | 961g July | 9753 June 
Long Isiand—I1st, 7 78, 1898 ...... 122 l2ligb. 12058 May (124 Mar. || Union Pavitic ~ 1st, 6s, is99.... LLAleb LlSlob 114 Jan. |110% Mar. 
! lat, consvol., 58, 1931......... a Cre: ‘112% July 115 Feb. Land grant, 78, 1837-9........, LO3%gb, LUS42b.: 102 Jan. |1031g May 
q Lou. & Nash.—Consul., 7s, 1898 118%4b.. 119 118 Apr. 1214 Feb. Sinking fund. xs, 1893.. e- LL4A%yby. LL Db 114 July |120 Feb. 
N. O. & Mobile—I1st, 6s, 193VU. 10-4go. 10s4ob..105 Jan, (11314 June Kan. Pacitic—18t, 6s, 1895.... 112 bh, Li2 bD. Llile Feb. [115 May 
 < & Seen 99%a. 97 a.) 90% Jan. | 9919 May Ss aaa 110 b, ll2!ea. 1114s ay 115 = § Mar, 
E.H.&'N. —Ist, 6s, 1919...... ‘Lis alive 11242 Juiy 11753 May Denver Div.—6s, 1899...... ‘ASlod, Lid'gn 114 Ju 11744 Apr 
General, 6s, ‘neater 110 a | 108!eb.107 Jan. 11414 May 1st consol, 68, 1919 ........ 104535, LULg 102% May 109 Apr. 
Trust Bonds, Gs, DO. cndistcens 10712 103 ‘1049 Jan. 109 May Oregon Sh. Line 1st, Gs, ’22../102'g LUZ (100 May |10719 Jan. 
OS ST ars 100 b.!........;5 98 Jan. (103 Apr. Virginia Mid.—Ine.. 6s, 1927....)........)---- --- 95 Apr | 99 Jan. 
Lou. N. A. ‘& Ch.— 1st, 6s, 1910,|........ 113 11/109 Jan, 115g May Gen’! mort., 48, 1936.......... ' 88ka. 838 b. 86 Juae!| 90 Apr. 
Cousol., gold, os, 1916.... ....  9s%a. 98 a. 93 Apr. | ¥9 June}!] Wab. St.L. & Pac. Gen.,6s,’20 5llgb. 50 b.. 49 Jau. | 60144 May 
Mem. & Ci'lston— —6s, gold, 1924 ........) 10i49a.101 Jan. 107 May Chicayo Divison—5s, 1910 . 99 a.) 982 | 89 Feb. |10414 May 
Metro. Klevated.—1st, 6s, 1; YUB.|....--.. ‘117 11tit4 July 121g May Wab ish—Mortgage, 78, 1909.., ....... vO bb.) 8419 Mar.| 97 May 
— aieriee eee ae LOSleb. 1077g July 113 Apr. Tol. & Wab.—1st, ext.. 7s, 90 110 bh1ls b. LlU'4g Jan. (11744 May 
Mexican Cent.—New ASS. ies eater 70 b SL Fet. | 7% June 1st, St. L. Div.. 78, 1889..... 114 a.'........:106 Jan. {116 May 
Iucumes, 3a, 1Y11 ............ Zit. 22 b. 21 Apr. 7% June 2d, extended, 7s, 1893... .... 100 a, 10U 99 Jan. |1083 May 
Mich. Central—ist, con., 78, "02 128 44a. 1: 2 a. 127 May 1l3l Apr. Ose. CONG sg Thy BOOS cccccecs a hs weaseme Si Mar.| 99 May 
Miss’ri Pac.— Ist, cons., 63,1920 116 b. iloleb. 114% Feb. 119) Apr. Great West. —1st. 78, 1888.... ace b.jl13 b. 109 Jan. {11719 May 
i ctidbes ankespewens 12 aj122 b.121 June 126 Apr. 2d, Ze. 1803. ... . bj 99 b.) 99 Jun. |107 May 
Pac. of Mo.—I1st, 6s, 1888.... 10: Z1gh, 1. sandineth 102 Feb. 105 Jan. 8t.L.K.C. & N.—R er. 178," 95. “Adan hen b!/109 Mar. |11414 July 
2d imort., 78, isyl. ‘ieieiee niet Ludileb.!. . 10: dle J uly 1101 June | WwW est Shore —( Guar., —e 100% 1U0V023 ; 110014 July lua June 


NoTE—The letter “ b” indicates price bid, and ‘ea price asked; all other prices and t the range are from actual sales. 
STATE BON DS. 
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SECURITIES. ( Bid. } | Ask. SECURITI ES 
































bid. | Ask.)) SECURITIES. Bid. | ASE. 
Alabamu—( lass A, 3 to 5..... 1906 104 106 Missouri—ts..... due 1889 or 1890 Lid ...... ‘Rhode Island—ta, cou..1893-:1 84} 115 aa © 
DD. A esadescssddecntesd 1906; 10 |...... | Asylumor University, due 1892, 110 —...... | Souih Carolina—6s, non-fuud.1888 6 | 6% 
TE Se ees ote 100 102% OS ee 1894-1895! 112 |...... | Brown consolidated 6s ....1893] 105 (107 
,  p ee 900 104 |...... |New York—6s, loan........... 1892) 115 |...... | Tennessee—6s, Old...... 1892-1895; 61 |..... ° ; 
Ar, wn-as--6s, funded..1899- 1900) _ ee eee ae 1593) 118 |...... ‘| Compromise, 3-4-4-68.......1912' TU |... 
78, Little Rock & Fort Smith, iss. | recene | 34 | North Carolina—é6s, old....... eed BS lsccces || New settlement—6s.... .... 1913) ...... 10 
78, Memypbi- & Little Rock, iss..) ...... | 30 || Funding act .. ............. 19 a are a alli aaa eal EE sidennts 1021, 
7s, Atkansus Central RR........ | 10 | 13 || New bonds, J. & J....1892 18ye eee Dh. ceccasekinn edenscese enne 1913) 72 | 7 
Geoigia—7s, guid............. 1890 ..... (107 Chatham RR ..... sais ali llit iia anit dl 10 Se Se, a on cnosconeonensess GS lececcce 
Louisiuna—7s, cons........... 1914 100 |...... | Speciai tax, Class 1............. 15 16 6s, COurDliduted HDonds........... Be leecess 
| RRR EEE: --| 8544) 85%/| Consolidated 4s............. 1910; 96%! 98 6s, Cunsolidated, 2d series....... GP l.ecccce 
DUPEEGRR—76..... .....02-- 00s 1899: 107 }..... |  “EpesieegrEII Ka: 1125 fis, deferred, trust ree... -.... 1014' 11 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. Bid. SECURITIES. | Bid. | Ask, 
Railroad Bonds. E. Tenn. Va. & Ga.—Ist, 78...1900'*11 = Pacific Railroads—( Continued )— | 
(Stock Exchange Prices.) Divisional 58... .....- .--.1930' “1 10 ‘115 West. Pacitic—Bonds, 6s....1899 “112 1116 
Atch. Top. & Sn. Fe—4%8...1920 ......)...--. : W.of Ala.,ist, ~ a gid. 68.1926) 10819)...... No. Railway (Cal.)— 1st, 6s- edly, 119 ) 
Sinking i paeeaee 911) ..-..-|------ Eliz. C. & N.—8.f., deb., 68. ..1921| .....- rene Union Pac. Ny i cnievoen 11438)... ) 
Beecn Creek - Ist gold,4s ....1936) 81 | 83 let mortg., Ga ............. 1920) ....--« Reratindee Wilts Wiscnendeswcsiccednss: 1897 114 9)... 22. | 
Balt. & Onio—1st6s, Park B..1919 ...... 12519)! Erie—1st, exiended, 78-...--. ntl, Bika eal, , SY > aint printer aR 1898! 1147%|.--"" a | 
58. KONA. .....2... 202 ee eeeee- 1925 “11249).....- | 2d, extended, 58 ............ 1919 171833) inane Col. Trust, bah cadens 1908 *106 |. - oe 
IE 0000s abnccaesnas eccecclececs- 1) Way GRIGG, C5 .ccccecses er Scminiad Ce I 1907;* 95 |...... 
Bort. Tun. & W.—Deb. 5s...1913. .....- | 99%)! 4th, exteuded, Dbtecuncsdste | 118%) . Br. U. P.—F. ¢., 78 ....- 1895, ap Seer : 
Burl. Cedar Rapids & Nor— | OE en 1888} 102 |...... | Atel. Col. & Pac.—l1st, 68.1905) io 107% 
BP OP a nbaces cokeens -conesees 1906 *110 |...... || Ist, cons., fd. coup., 78....  1920,*130 |{...... Atch. J. Co. & W.—1st, 68.1905,*105 |__... ; 
Co nsol. & col. Ds Mitkideaascas 1934, + ontuse | 9979) | Reorg., l-t pe by RIMES. SE nanas ses Ut. So.—Gen., 78. .......-- 1909 911g rs 
Registered... 2.0... .e ee eee wenn) eee e eel eeeeee || BN. Y. & E.—Ist, 7s...... 1916) 136 |....../ I:xten., lat, 78 .......... 1909} 90 |... 8 | 
Minn. & St. L.—1st 7s, Y ag - 192 oF cceses — N.Y. L. E. & W. aod ol. tr., GB1NLZZ! ...... | seeeee _ §t. Louis & San Franeisco— 
Towa C. & West. lst 7 1909 wreees foot | Buk & 8S. W.—Mortg. 6s....1908) 90 |......)) Ist, 68s, Pierce C. & O...... yt ccceee ani 
Ced. ae LPF. &N., Ist 68.1920) ...... Evan. & T. H.— 1st, cons., 68. 1921) 116 (117 Equipment, 7s .........-.- 1895} ...... Bee 
BU 2 .s kes Sgeston_ cone 1921)*1i004¢2 103 | Mt. Vernon—lIst, 68.... ....1923) --.--- Bes Kan. City & S.—Ist, 6s, g.1916) --.--- 108 
Buff. Y & Phil.—Cons, 6s.. -1921 ccenesleceeee | Evans. & Indian.—1st, cons. "1996 eeeeee oo Ft. 8. & V. B. Bg.—ist, 68 1910} --.... sdaien 
Trust certificates ............ 40 | 50 Fi't & P. Marg. —Morty.. 68...1920! ...... Rea St. L. K.& So.Wn.—1st, 68.1916i| -..... ee 
General 68,.... -..--22-. ++. 1004) «..... oo Grand Rap. & Ind.—Gen. 58..1924|/* 97 |...... Tex. & Pac.— 1st, 6s........ 1906} «..... vane 
BUMS CEFUMCALES. ... cecccceccese 4 40 50 eee oousee me) a IP lat, Ga, OX COUPOD...... ......-.] ese ooo BEE 
Centra! ‘owa— | Han. & St. Jos.—Cons., 68.....1911)*......)121 | Consol, 6s, trust receipts.1905/*100 | ooo. ) 
Eastern Division— 1st 6s ..1912 ...... | 71%) Hous, E. & W. Tex -1st, 7s5.. ae 67 Pennsylvania RR.— ' 
Thhinois Divi~ion—l1st 6s..... 1912) ...... | oqnaer Tin ois Central— Pa. Co.’s guar, 419s, 1st ep.. 1921 — 
Chesapeake & Ohlio— | | Ist, gold, 4s. a | ee Pa. Co.’s 49s, reg... 1921} 10319). 
6s, gold, series A............ 1908 ...... | seeeee || Tet, wold, 3%8...............1951} 954z) 9619!| Pitts. C. &St.L.—1st, ep.,78. 1900} 119 {coco 
&. O. & So. West.—2d Gs...1911) osces- |ooneee || Sprmegt. Div.—C oup., 08, « 308G) con<-- 1lo%, = Re gistered Citta Gott S pase 
Chics go & Alton— | Middle Div.— Reg., BS coco: BRL BEM lecoccs 1] , har api J 7s adios 
4 EE 1893 113%) sagen | C.8t. L. & N.O.—Ten. 1., 78. 1897 neneneLampnion | Pitts. Fr. W. & C.—1st, 78...1912) 13912)140\% 
Sinking RRS 1903)/*123 |...... Ist, cousol. \ Sars  :) a oe 8 lion naiareteep 1912} 13749)... 
—. Ay Mo, River—1st7s..1900) i22 |...... Ba. GB. cece =e AEE. POND 1907 Se SPER | oa a5 ERS ES 1912\*iod patie 
-1900) 116 |.....- Gold, 5s, coupon ......---. 1951)*115 |......)| Clev. & P.—Cons., 8. fd., 73 1.00/"128 | | ae | 
Bi. i. ‘Jacks. & Chie.—1st, 78 1894) ...---|.-00.- et ACR fi, SAT ERA | ~ 4th, siuk. fd., 6s........... 1892} 10649) 777". | 
Ist, guur. (564), 78........ 1894) ...---|-----. Dub. & 8. C.—2d Div., a Eee | st.L.Vv. &T. H. --1st, g.,78 159° “116 (117% | 
2a morte. (360), 7 _ a 1898) ccccccleccce- Ced. Falls & Minn. et “i. WDOT) cccccclcccece|| 2a, LE ER te EER 898 ------ eprint. 
2d, guar. (18%), 78......... L898} ...---}eonee Indianap. D. aor . | 2d, guar., 78. pnamnoniesanienaa eseees tile 
Miss. R. canag: me 8.f.68.1912) ...... |.....-- _ Ist, 78, ex. fund, coupon. ...1906 1061,/107%| Pine Creek Railway—6s of 1932)| ..-... ree 
Chic. Burling. & Quincy— | Lake Erie & W’n ~ist, g.,58..1927| -.---- 103 | Pitts. Cleve. & Tol.—1st,68 ..19z2)*114 | 7I2I5 
Conso idated, 7s ........... 1903) .....-. 130% Lake Shore & Mich. 80.— | Pitts. Junction—1st, 6s....... 1929] ...... ios 
5s, sinking tund............. 1901| .....-|-ccee- Cleve. P. & A.—7S .....ccce- [0 114 | Pitts. McK. & Y. —1at ie ee SOE cncaik ir mase 
Towa Div. Sink. fund, 58..191y “111%2)...... | Butt. & Er.—New bonds, 78.1898) 124 |...... Rich. & Danv.—Deb. ex cp. 6s.1927)|*------ . 
Si: king fund, 4s .......... 1919, 98%) 99 Kal. & W. Pigeon—1st, 78...1890] ....--|-..-..| Consol. wort.. gold, 58...... 1937] ..-..- prt | 
Plain, 4s... 0. =. ee eeee. 1921)"..-... 6 || Det. M, & T.—1st, 78........ 906) 125 |...... || Atl, & Char.—1st, pr., 78....1897| ------ aca ) 
Chic. Burl. & No.— Deb. 6s. ...1896) ....-.|....-- | ian Shore—Div. bonds, 7s. 1899 Oe ee i wer 
Chi. R. Isl. & Pac.—6s, coup..1917; 230 |...... ‘|  Consol., reg., lst, 7s ...... = 1259! Rich. & W. Pt. Ter’L. Trust 68..1897|*------| 97 
a 12949)...... Consol, reg., 78. eeeeges 1903 *12278/12349|/San Ant.& Arans.—1st,6s,'85-1916|* 86 | 91 | 
c FD | ary 1934) ...... 10844), Mahon'‘g. ‘Coal RR. —1s', 58.1934) ....-.).....-|| lst, 68, 1886. ....... --cccee- 1926) ------ ocoeee ; 
MrGith $08 .....---00.-ocseore-20| -se-|-cess: } mom Island RR.— ‘Scioto Val.—1st, cons., 78..... 1910} -.---- FA Stir 
Des Moines & Fort D. a 4s. 1905 8Y 914, | & M. Beach—Ist, 78..1897) ....../...... Coupons Reali ae naa 2 55 65 
18t, 2195. .... 22.2 e ee eee eee ne: 1905) ---00. | --0--- } N. y. & M. B. eg t Bes 58.1935) ..-.--]...26- ‘St. Louis & Iron Mountain— ) 
POOMGNOTA, OB. . ccvccccccececcess: © BB feccess BAAS. & Nashvil '| Arkansas Branch—I1st, 7s.. hg 2 
Keok. & Des M.—Ist, 58 ....1923, 109 |1 Cecilian Brancn- 7s seeceee- 1907 ------ 111 || Cairo & Fulton—Ist, _ eee 1891) 105 |1055% 
Chicago Milw..ukee & St. Paul— | Pensacola Div.—6s.......... 1920} 95 |...... | Cairo Ark. & T.—1st, 78....1897] ------ llllg 
PS I Econ sowccneoesecs 1898/ 130 {131 || §8t. Leute Div.—1st, 6s ...... 1921} 114 j...... ‘st. L. Alton & Ter. Haute— 
24,7 3-108, Rs BP sévscceceses 1898) ceccce|cocces EI TERARe teats 980; 58 |...... 1 Bellev. & So. Ill.—1st, 88. ..1896} ----.-].. cee 
Bat, 70) OS Bay BD... 000200: 1902| 127 |...... | Nashv. “é Dec atur— let, %s..1900| 118 |...... || Bellev. & Car.—lst, 6s ...... 1923} ...-.. marine 
Ist, La Crosse Division, 78- -1893) 1104/i17 || 8. &N.A Ala.—S. f., 68 ....... 1910) .-----|-....- St. Paul Minn. & Man.— 
Bi Se Ms Wie essnces casas: 1899) ..----|.--00- | Louisv. C. & L. py a iii | ee eee | Dakota Exten.—6s..... .e...1910} -.----/120 
tis A iin Pi tcccneceonces 1903 Bt D leuceee | 5 p.c. 50 year gold bds...... BET cncce- 102 || Min’s Un.—Ist, 63..........- $90G" ..case 113 
1st, 7s, [. & D. Ext..... .... 1908) ..-.--|------ | Pens, & At.—Ist, 6s, gold.. 1921) ...... 98 DB cnc IEE serene 114 
aet, 6. W. Div., Ga........ -1909;°114 |...... Lou. N. O. & Tex.—Il1st, 58....1934| ......]...... ‘Sodus Bay & So.—l1st, 5a, g...1924) ------ Ss aiiadald 
1st, 5s, Lu C. & Dav ........ 1919} 103 |..-.-.)) Manbhat. Beach Imp. Go.—78-1909] ...... 90 |'Tex. Central—Ist, s. f., 73 ....1909 x. ae Wee 
ist, H. & D., 78 ..........2.- 910)*.....- 125 || Mexicar Central—1st, 7s.....1911)} ......)...... | 1st mortg. 7s ..... aaa EE psec 
1st, H. & D., 58.. ........... 1910) .cccce| cence | Ex coupons 6, 7, 8...- ---..-- 2 Sete: nate liTex. & N. O.—Ist, 78....-.... 905| 110 |7777"" 
Chicago & Pac itie Div., 68..1910) .....-|.-----)||Mich, Cent. —I1st, con., 58.... .1902)} 10849)...... | Sabine Division, lst, 6s.... "1e12 — i. 
Chic. & Mo. Riv. Div., 58 ...1926] ......|...... 1 QB cewcccesccoccsececes cooeess 190: | ..----}...... Valley R'y Co. of O.—Con. 68.1921] ----. smaeee 
Mineral Point Div., Nee 1910) *10249)...... | Coumem, SS «.cocccccesec ecoe- 1931 |*10849}...... Wab.8t.L. & Pac.- Hav. Div.--6s.’10] ------ seein 
C. & L. Sup. Div., 58........ 1921)*10249)...... | Registered, 58... .ccccsce.---1DB1]| .--2--]...06- Indianapolis Div.—6s....... SNS ecnans aihaen | 
Fargo & South., 6s, Asst ...1924) ...... 115 || Jack. Lan. & Sag.—ts ...... ET Detroit Div.—6s ............ 1921; 93 
Inc. conv. sink. fund 5s.....1916) 95 |100 | Milwauk. & Nerth. .—I1st, Th ST ST Ce i 8 8 cn umncene BENE. coacct Ps wees 
Dakota & Gt. South., 5s..... 1916; 97 |100 || Extension, 68 ............... 1913) 107%/...... Tol. & Wab.— Equip. bds., 7al883 cccese tian 
Chicago & Noithwestern— ‘Milw. Lake 8. & West.— nin. & Tol.—l1st, 7s...... 0O|*102 (110 
Extension bonds—4s........ 1926|\* 96 | 96% Conv. deb., 58............... 1907} ..ccc. 101 | an. & Nuples— 1st, 7 78. ~<a eaisdioes ee 
Escanaba & L, 8.—1st, 68...1901) ..----|--..-- | Ashlana Div. —Ist, 68....... 1925) 115 (116 | Ti. & Bo. lowa—Ist, ex. 68.1912) ...... Bins 
Des M. & Minn. - Ist, 78 ....1907| .....-.)....-. Minn. & St. Louis— H st. L. K.C. &N . 
Towa Midland -— Ist, 88...... BIEL cccneslecesest! Jowa Ext.—lst, 78..........1909)*...... 16 |) Omaha Div. —Tr. Co.rec.191: | 122 |...... 
‘ Penivsula— Ist, conv., 8... 1898)*130 |...... zz SN, eee eee NBR aibageRS Clarinda Brancu—6s....1919] --.... een 
: Chic. & Milwaukee— ist, 78.1898) 122 122lo Southwest Ext.—Ist, 75 ....1910;) ......|...... 1 8t.Charles Br’ge—1st,6s.190% sepeelcocng 
i Win, & St. P.— 2d, 78........1907) ------ oo | Pacitie Ext.—1st, 68........ 1921} ...... 103 || __ No. Missouri—Ist, 7s...... 1845|*113 [ooo 
" Mil. & Mad.—lIst, 6s ........ WOr! 11844'...... | Minn. & Pac.—1st mortg. 58..1936) ...--.-)...... | Wab. St. L. & Pac _—lowa Div., G8.| ------)... 200 
wh Ott. C. F. & 81. P. -~ 1st, 58..1909) 108 (1:0 | Miun. & N. W.—lIst, 5s, gold..1934| 1014 10249 West. Union Tel.—Coup. 7s.. 1900 11653 117% 
Northern Tl.—I1st, 5 ........ 1910) .----- 110 | Mo, K. & T.—Cons., ‘24, me....111 " eaeces ' 28g OO Peete 1165g} oo. 
Cl. Col, Cin, & Indianap.— | H. & Cent. Mo.—Ist, , ae BEET cccces 1106 | N. W. Tele graph—7s Se a Po Be panei 
SE TE ndinctiecencaieiies 1899; 12019 ...... Mobile & Ohio—Col. tr., 68 ...1892)} ...... wee | W ‘heeling & L. E., Ist M. 5s. .1926] 1014/1013 
Consol. 7 OB occ ccc wwcccccccns 1914) ------ ..-.-- ' §$r. L. & Cuiro— 4s, guar -..--1931 70 | 75 | Tenn. C. L& R’y. ~ Consol., 63.1901] ..---. siete 
Cousel. sink, fd., 7s ......... 1vl4) -----. Jecccee | Morgan’ 8 La. & T.— 1st, G8....120; .....- fore South Pitts.—I1st, 6s ........ LOGE" ccccce 105 
Chic. St, Puul M. & O.— ! a - -1918) 120 lscnees Bir. Div.—1st vou. 68........ 1917| 85 | 87 
Chic. 5. P. & Minn.—1st, 6s. pte 125138'...... Nash. men. & St. L._2d, 68..1901! ...... O8 | Col. & Hock. Coal & L—4s, g..1917| .-.-.- ee 10 
No. Wisconsin—Ist, 6s...... 40; ----.. |eeeees IN. Y. Coutral—6e .........-4.- 1857) 1LOU%4) 101 Income Bonds, 
Chic. & FE. Il. “me 8. f., cur. 7907 | i ane NL J. June.—Guar, ist, 48... eee (105 . ¢Tnterest poueets if earned.) 
oer tae Nye lf +t saeees [116 | Registered certiticates...........] ------ heasauia Atlantic & Pacitic— 
 & W. Td, ~ Tat, 8.1f., 68..1919} .....- | ceceee N. Y. P. & O.—Prior lien, 68. 1895) ...... cues |, Central Division—Incoms..1922)"...... 25 
ke rvl mortgage, 6.. "1932 LlG’s 1120 N.Y. & New Eng.—I1st, 78....1905) .....-. |  aaieie | Cent. lowa—Coup. debt ee ont sauenn sacemian 
Chic. & _ Loui-—1st, cnn SED galeioinacees ee * eer NS RES Chicago & East LiL. —Income. OE adie 
Cin. 1. St. L. & Chicago— | N.Y, Susg. West. —2d, 4198...1937|* 71 | 72%|,Des M. & Ft. D.—ILst ine. , Gs. 1905] ...... Sato 
RR re 1936) ------ jeanne IN. . & H.—1st, reg. 48.1903|*......;111 |‘Det. Mack. & Mary.—Ine.....19: a éoeues cael 
Re te he dec es Northern Ad ‘itie— Eliz. City & Nor,— 2d OO cases 1970} ....4- esouun 
Cin. Jack. & Mac.—1st,g.,58.1933/" 98 (100 || Spok. & Pal. ~Ist, 8. fd., 6s. 1936\*.....- ae | Ind’ap. Dec. & Spr.—2d ine. "1906 Siaiaie Staines 
7 - ee = E86, Gh. cccceces 1916) «----- leccene || St. Panl & N. P. —Gen. i 6s. .192 23 iisig 119i |) EE I cccccccndcecceuansl ase .--| 45 
wt seen e ee cee weweeee 1926| maneslsanawell Rezistere d... ~ smiaetaabdnesennnl (eeubhuntecansct i ii ittas+scceseen Ot . “Saeen 
Col. « Gin. Midland—Ist, 68..1914) ------ 98 | Helena& Red M’n—Ist,g.,68.1937} 105 |167°"||Milw. Lake Sh. & W.—incoie.....] ....-. 1021g | 
Del. Lack. & West. — Couv. 78.1892) ------| 113 IIN. O. & No. E.-—Pr. 1., g., Ga ..1915) ...... eae || Mobile & Ohio—2d pref. deven 20 29 
PI, Than. cncsccrcece 1907 “ise a Segawa Nort. & W.—Gen., 68.........- 1931 11648 117 3d pref. debentures.......... -ee-| 22 22 
8)ra. Bing. & N. Y.-- st, 7s8.1906)"132 |......|! New River- 1st, 6s.......... — (114 lg Ath pref. debentures.............. 7 SE Raceer 
Morris & Essex—t1st, 7s. occ 1914) 142 |...~.. Imy, & Ext., 68..... ...0002.1934|*100 |...... L. E. & West.—Ire., 6s..1977| *7U |....ce 
eee lsy1 “ile iv y Adjustiue nt M. a eilkeas ceocessrtt ee | 10742) Shi Cent.--Min. Div.--[Ine. 78 ly21} ...... ieee 
Bonds, 78.........ecccee- 1900) .-----!..----; _Ogd. & Lake Ch.—1st, 6s . _ 19: 20/*10449 ...... Ogdensburg & Lake Ciiampiain - 
78 of 1871....... ......... 1901)*...... 137 Ohio & Mirs.—Cons., 8. f., 78..1898) 11549) 2.222. | B& (| i+adeea tes 1920} ...... ee 
Ist, ¢On., guar., 78........ 1915} 133. |134%9'| General 58.... .......... .-- BUI cae S aneiati Roch, & Pittsb.—Iueome .....1921/ ...... «ss000 
Del. & Hud. Teank tak 78...1891)} 100%,'...... ‘Ohio ¢ent.—1st T. r. Tr., 63...1920) ......)......| St. L..M.&8.—1s: 7s, pf., int. wee i enadani ames 
ABt, OXt., 7h... 02.02. eeeee. SUL) ------/------ || Min. Div.—l1st, Ga ........... | [a Ds tal | Sterling I. & R’y, series B.—Ine.’94) ...... ee allele 
OCOUPOD, 48,.... 00. ccccccess. 1894 115 scenes Ohio River na. > pee oo ee 100%) Plain income 6s............. ' aa apse. | 
Register 4, iieiendcdenness 1894) 12.:4y/...... Omaha & St. L. R’y.—ist, 4s. 1937; Ty %e)...... } She nandoal Valiey—Ine. 68..1923) ...... s<ondan | 
Pa. 1 iv., COUp., 75. -...0es. 1917/*110%)...... (Ore.on & Cab. ist tet 0 RS eee Free List. 
; Registered ..... i, =— Pan. ma—sink. id, sub., G6s...1930}......|......| Carolina Ceutral--ist,6s ...192'| 107 !LO7Ig 
Alba: y & Susque, —1st, 7s. 1888,"103 (1u3%' | Proria Dec. & Ev.— -d, Da. ...1927) hamenen | 84 Ne umveland & Pei n.—ILst,65.1 cane e . adam 
Ast. Cous., s Uar., 73....... 1900} seenes 140 |/Peor.a & Pek, U’n—Ist, 68....1921)*111 |... ie poo Seeaebogoregees 0 302 | .-ccee 
Registered... ..............2.| 2-02-- —— 2d M., 419s ..1921)*...... 75°" |\Gal. H. & H. of ’82—I1st, 5s “1913 oe eo 
lst, cous., guar., Gs... .. 1906 118 (119 || Pacific RR. -Ce niral Pae ‘itie— | Jefferson RR.—1st, 7s....-.-.1o89/*101 |......, 
SO _ Peng POO foo Gol bonis, 68.....--+--. 1895| 114 |...... |Wabush Funded Int. Bonds — 
Reus. & Sar. —Ilst, coup., 78. 1923, Ket 7 leesese Gold bonds, ti8............ RES 290 fi Deedio & EL. BGG, dice ccccecsscn i _ 
SS a OT :< Baseline Gold bonds, 68......-....- 1897 aly rs || Lek. Erie Wav & 86. L.—7s.. ..] 10U |}... 
Det. Muck. & Mar.- Ist, 68...1921 1| «----- pu Cal. & Orexon—Ist, 68....1888*10U_ |...... | Gt. Westeru—1st wort., 78 ...... BO & coo 
Det. Bay C. & Alp. lst, 6 . 1933'*107 {108 Cal. & Or: gon —Ser. B., 6 1892) “10u%e ES: Deeatur & Bo st. Tn —te ole. a 
* No price Friday; these are latest quotations made this west, 
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Quotation 
s in Boston, Philadelphia and Baltimore. 7 
BEC Ne = 4 
___SECURITIES. | Bid. | Ask. SECURITIES Bid Ww _— Local Securities, 3 
PosTon. signe - - | Ask. | —__ ank Stock % 
Atch. & Topeka—1st RAILROAD fecat N ock List. : 
N ; 
Coll. - Trust, 5s irrceeeeef “OOM ete Allegh. Val. v7 3108, 66 _— B10. | Ask (| BANKS. | Bid.| Ask 
Land grant, 76....... se Paty Pra Te, E,ext.,1910......., View 27 _ | Amertoa.....|176 igo \loaau -| Ask.i( BANKS. | Bid. | Ask. 
’ Seeees coecescoeoes! . ° ..coup., 94/2... ..| 21. . oe % ‘ 
Mortiane, |. ose “7” || Balt. & O.E. Side—Certs.| 105” |105 ob |5--- 24 |lGarheld. [209 |o222 1. ¥. Goune= (200 
oe age, 4449...-. power mess Belvid’e Del.—1lat.As 1902 105% 8utcha’& Dr 165 (270 Garm’np Am..}113 |...” V.Y. Nat. Ex ee iza”* 
Bur. nee Ee ee £2. 28ST socom, Wyte 958 -.. | Central. 165 |... ||Germania. ..)200 | 22200 Sinth.... .../181 
a &Mo.iv Neb.—Ex’t,68 Beu's Gap—1st, 78, 1893.) -- soee|eeeees entral....../133 (136 |/Greenwich ..)115%|-.- ¥. Americs.|130 |_---72 
68 Dn eecces |[oeeees 1 , 78, 1893. SSSSSSOe 200 | ee 5, o<e -« Vv » 0 “7-77 — 
: non-exempt. asewe lat, 68, 1905 eeeeee eee-e- | Chatham «eee || fanover... |} -|| North Riv’r.:. +25 
or po ohs, 68, 191 Eeerrvconsweers. eoossenitonn rem hggett > A Rie Maia lian [cece || petental.... 187 36 
t, Te. Se ecoeae u N & P weF. eee ceecee Oitize ’ — >< eecere rvin viet PV tl.,weeee cific Me eeece 
ik a Reel Boda or Bee br gure == (ARS. aa St at pia Btn 
mbodoy— 7001 tne eeeee- mmerce _|173 |178 Lit ta +. 2 166, 8... 1 so 
oan oe asilsA™attcatoete Mote 08 oo | Seebeck ak" genpaseen ie iG6 eaemis Ie tia 
7 eer -eeeccee:+ecoeoeesee : 4) ee 'xch...|1k% a ’ = wo Cc -- 2 
Ce gers) OS i" | Rae gtokees tn] 8 Co | IN gee iva |128 || Segneniae |, |i72 lipo Mtanena 38 | 
i eee new..| ......\127 Cons., 6 p. C.-.. .......2- weoee- | 11th Ward. 1118 |... Wercantile../145 | __.. 7th Ward. ../118 = ated 
a tt See al Catamiseelct,Tacou.e.| ---.\-7~.. | weet Ave... 9000 7 || erent” - 1:42 143° ||Sioe& Leath $90 || ccsee 
E.C Fort Scott & G.—7s i118. |...-- Mow 90. reg. ovap.,..| 131 |---| Pane | 5° -eeee-|| Wreh’ts’Ex.|1°O 1oe& Leath|140 |... : 
E Citrate ne Be ta 116%'...--- -|iGonne C, M.—Ist, 6s. ial .......' 67° | Poe lie YT ie | be seed Oe “si” Peds DW clececes 125° ; 
-J0. 4S Bie FO) cccces 3 g 68, cp.,190 1991 aitom ...... ’ me.) tineageeoeeeest -eecce ; 
Diy, et he iio 7) Del. & Bonnd i Br Ist, oe 2 oe 185 |... Yew York. (212 |"2777 fradesmen’s|...... 109 
Little werk fs) -----"|..... |i past Penn.lets7e, 1See 0286 Insurance Steck Lis nied Ben 516 | : 
eR Fe..... 8118 | y enn.—lst, 78, 188%) 102 | toc = : 
diet Ea cos Had 13s Eentgpmamo gg ae) 18 (avotations by 8. Bailey, 6% Pine St 
“ES msp’ teases ; , bi 
ari. & Git 4908, 6a)" .0--. |-2-2--|| aor erpettale a sc2n-| 308 (20 COMPAN’S | Bid.) Ask. COMPAS. Bid.) Ask./|COMP : 
eee ee: wowee -ewewe: | sb’g—1 eyot a - 2 rn a ds Seewaen ° a AN’S.,! 
Mexican Contrai—4s..... “7O3, | 7 H.&B B.T.-1 it, 75, 1800 { |ewwees Greenwi ; | S| See. | Aam 
2) es 10% Cons. 58, 1 »8-, 1890 ++ eas naa 220 |259 ||National....100 /1 a 
Rmemsoreree ebeewevecoes “5 ge teen ithaca@Aath.—-lat, gid. 7a 21019, Samtiven lass lwo let aie | os 75 
 eespeay os A ee ee | Sy We R98] 1227 125° Sonor “ites lice ilaiessee ~ lee tae 
Debeniure, 10e8........'| 10c3 v7 , 78, Teg., 1910.. PSG SEER 140 |Home ....... 140 |- Niagara.... 160 [175 
N.M ature, __ een 003, ons. 68, C:& R., . Howard 40 | ..---||North River, 95 
N.Mex.é S0.Pac.—7s..... 120% 122 || %o- Penn.—<d, 78, 1895. 130° 122” Jefferson... io fis ipa o 170 [te 
_¥-& N. England—Ts.. ¢122% -..... Gen., 78, tie -- 133 1 ‘Kings Co... Se 44 eases ete 0 
SS menacaaacageenecy” KIT “licen et a YS vince Knickerb’kr 80 |100 Pet'r Cooper 170 180 
sb.& L.Ch. wee GAUL | wewnee N. R. Di 1 . en., 68 16 leccee Laf g@ Island $5 /|105 Phenix ..... 0 |1Li0 
solic ~¢~Seemeegant T= ine yy lst, 68.1932 1} Lafasette ....200 j1 1X ..--- 120 (130 
= ——amasatanammaee | 108 iy'...--. N.Y. Phil.& Nor.—Iet, 6s| 105 106 Manuf'e.&B/i20 [135 |Standardsl1os 110 
Pueblo & “tik, Vai is.) @ 43%)..--. on eR tee 45 51 ‘Mechanies’-| 75 | a5 Standard... 105 j|110 
Rutland—lst 6 ca 103 and Pennsylv. Ast, 62, coup. sree: coos | ae ede rane REE S3 
eer eee eve 8, reg.| %é r \3 ants’. 90 (1¢ nt - H 
Seutharn Kanensta |  Gak siaestity yey , 68, Cp., i910... went awentse |Montauk aie, 95 ios ee St’es| 140 + 
res ama) | Sema eee te | | tao |Nasnau 7140 180 | SRMSMSNSGT a4 (a80 
Wisconsin Gout’ eeoneenee| eraeee 107% ps Trost ee @as and City | i eee Se Ginnie : 
lst ser. 6 ee a. hs C.—7s, 1896.) .-..-. 118 [Gas Quotations by “oir Raitrona Stocks and Bonds ——— i 
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sense -- Cons., 78, coup., 1911...) 334 |-.0., | M politan—Bonds wee--(115 [192 'Municipal— onde, 78.....,105 | ¢ 
47 | 50 — $2 8 1.R.C.1911| 1284).----. Seean 4 - iicntoerensincl wae o3 “. Manicipal pean i142 4 
2849) 25 8, g., coup., 1897| 103 309 Nassau ter csese asec eccees 100 1102 |'Kromat cota einet ... --|108 | 109 | 
es a ta: gsip “so 13% 104 _ eaeeononpte 104 jes | DIED Ie wae seseeves oosees 120 122 : 
cl esc | Rate aia “a"| ga | test quttns oy at Gave re. sh | 
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‘New York City Banks.—The following statement shows the 


condition of the Associated Banks of New York City for the 


week ending July 16, 1887: 




































































































































































Average Amount of — 
Banks. Net Deposits; 
Loans and Legal Circula- 
Discounts. Svecie. 7 nders. acne 8. tion. 
$ + et ee 
New York ......--. 11.319.001| 3,070,000} 840,000 11,550,000 45,000 
Manhattan Co..... 9,850,000) 2,163,000 360,"00 19,300 0 ae 
Mer: hants’ ........ 7'265.700| 1,465,500] 800.900, 7,807,000; 45,000 
Mechanicg’......... 7.996,000| 1,699,000 325,000, 6,861,000; = ........ 
America...........- | 311.474.4006) 2,073,¢ 00 440.600 10,582,300, ........ 
Phentx 3 013.000 606.00 183.400, 2,872,000 263,090 
City | 8,743 600) 3,703,50' 323.0 0; 10,145,900; =... 
Tradesmen’s.......| 2.085.700 385,700 199,600, 2,2+0,200 90,000 
ipa aan ie cpmtarte 755," 00 2289,7 3,400; 1,426,500) —........ 
Chemical ..........| 318.943.3800) 6,721,900) 544,700 20,889,300) _...--... 
Merchauts’ Exch., 3,220,900} 645.800] 314.700 694.40) 8 3,600 
Gallatin National.| 5.305.600) 827,900) 291,709) 4.0%6,609) 623,200 
Butchers’ & Drov.| 1.925,500| 451,906 71,400, 1,8+2,200) 264,660 
Mechanics’ & Tra.| 2,055,000 103.600 248.000) 2.055.000) ........ 
@Greenwich......... 1,149,100 136,100 143,-00 1,179.20 2,600 
Leather Manuf’rs.! 3,.134,'00| 570,900 138d,300) 2,451,509 537,300 
Seventh Ward..... 1,384 30 273.000 9i1,400; 1,380.5 44,300 
State of N. Y...... 3.900,700 530,100 132.400; 3.258,900; _ ........ 
Americ’n Exch’ ge. 16,641,000 2.241,000] 1,112,000) 13.934 00 onann 
Commerce ......... 18,222,500) 3, 327.100 909.800) 13,495,700) 1,063,900 
roadway. ......... 6,161,200) 1,119,400) 328,600; 5,121.3 5,009 
Mercantile. ........ 7,178.30 1! 349,% 441.10 7,271,000 854,900 
ific 2,862.¢ Of 344,700 161,200; 2931,40:) = --.-..-- 
Republic........... 7,546,600' 1,990,300 330.500! 8,3%1,000 42,200 
Chatham ........... 4.476,1¢0} 914.506 363.700, 4,+55,700 45,000 
Peoples’ 1.953,8060 255.50 118,500) 2597,000 esegecee 
North Aanettan. e-.| 3,131,300; 401,506 240,300) 3.5837, 00! = -------- 
| es 10,843,200} 2,764,301 652,700) 12.0:0 500 45,000 
Ss waintndnieebied 2,826,009 639,600 221,600; 3,020,000 40,700 
Oltizens’ ........... 2,79%.600} 530,80: 74,500; 3,096,900 45,000 
I Ss etnais deditaness 2.557.900} 363,°0 222.00)} 2.971.200)  .-------. 
Market ...... ..ce-. 2,959.70 ° 56 +,400) 120.100 602,400 430,i00 
®t. Nich»las....... 1,990,300} 282,-00 96,300; 1,921,720 pnan.che 
Shoe & Leather...}| 2,995.00 531,00 235.000; $3,152,000! 447,000 
Corn Exchange ...j] 6,421,000 ¥91 000 220 000; 5,940,C00, ~ «---.--. 
Continental. ....... 4,751.600) 774,000) 616,100, 5,38!,«00 45,000 
@riental............ 2,220,000 173,700 301,000) 2,170,000) ~ ....-... 
Importers’ & Trad. 18.669,00u 4,344,000] 1,965,000) 20.545,000 977,600 
a 18,295.70") 5.40280" 1,223.700! 34,174 400 45, 
Norti: BRAVOR .cccces 2.0'34,% 101.600 174.700) 2,226,*O0|  -....... 
ast River......... 1.091.400} 227,¢00} 119,000) (1,126,700 81,000 
Fourth National ..| 17,755,000) 4,575,700) | 81050; 19,221,80u! 360,000 
Central National... 7,741,000! 1.385000] 1,034,000) 9,475 5,000 
Second Natio. al 3,451,000; 817,000! 267,000) 4.317 000 42,000 
Ninth National.. 5, 1x0! ‘00; 1,011,830 273.300; _ 5,38 1,500 45,000 
First National.. 19, >75,400 3,961,700) 1,012,000] 19,055 a00! 434,300 
Third National... 372,500] 1,095.400, 205.60); 4.505.700) —....-... 
N. Y. Nat. Exch 1.454.000] '162,200] 142.c00| 1.227.700) 201,50) 
onns senees 2.463.400} 334.°+00) 220,200! 2,301,700; 223,400 
N. Y. County...... 2.142.400} €1700, 179.2 2,890,500; 180,000 
German-Americ’n.} 2.524,00 345,400; 105,100} 2,176,500 annus 
Chase National.. 6,511,000] 1,312,700) 326.800) 6,143,600 45,000 
Fifth Avenue.... 3,766,300 917,600 990 0| 3,763.200' — ........ 
German =~ 2,237,400, 132800) 435,700} 2,830500;  ~....... 
Germania........... 2,361.500 160 00 3.200) 2,683,906 ee-ccs 
nited States...... 4 760,200} 1,192,600 76°00} 3,943,600 45,000 
ee 2,614,701 6 +,7 12:,600|) 3,015,500 44,700 
Saha 1,902,706 403,900 149% 2,169,800 45,000 
Fifth National..... 1,537,900 331,300 130.00.| 1,714,00> 134, '5U0u 
B’k of ee Metrop.| 3,913700} 895.00) 231,00) 4.785.900) — ........ 
West Side.......... 1,948,406 295 200 3V5,40u| 2.312.400) ~~ ....---. 
Guakeen 1,881, 100) 3315500) 183,700) 2,135,40" 42,100 
Sixth National... 1,913 000 37.400; 15%,400) 2.350,200 74, 000 
Western National. 5,372,200 519,700 432,1lu. 3,450,000) — ccceccce 
Total ... $58,457,°00)77,757,8 " 122,272 500\368 416.800) 8,107,500 
RAILROAD EARNINGS. 
iain Latest Eurnings Reported. Jan. 1 to Latest Date. 
WeekorMo| 1887. 1886. 1887. 1886. 
$ $ b 8 
Allegheny ie An0G .cccce 1638, 606 148,591 618,856 545,832 
Atch. T. & 5. F — rer 1,521,376 1,252,754) 9,071,135) 6,941,368 
Atlanta & Char..|May. _..... 84, 600 72.695 511,646 478.946 
Atlantic & Pac. tet whsuly 41,681 26,967) 1,363,273 637,759 
Balr. & Potomac May. ‘ 124,672! 111,665 578,593 523,999 
Bull.N.Y.& Phil. 2d wk July; 54.409) 82,700! 1,365,972! 1,305,137 
Bait. Roch. &Pitt)zd wk July) 40,379 28.029) 1,020,897 674,22 
B ir.Ced.R.& No.| ist wk. July 47,3746 46.632; 1,419,817) 1,312,265 
Cairo V.& Chic.|2d wk July 12,696 15,442 374,380 310,065 
Cal. Southern...) 1st wk July 21,397 13,357 753,670; 318,792 
tCamden & Atl’c May. 49,744 41,706 182,145 161,186 
unation Pacific ;21 w k July 236,000) 215,000, 5,176,°86) 4,606,342 
Cp. F’r& Yad. Val)tune ...... 17,985 14,723) 122,469 O4,874 
Central of Geo..|May. ...... 344,696) 422, B44 2,343, 169; 2,296,759 
Donutralo£ 8. J...\April.. 2.2]  cccc--o-] cocecece! ,405,411| 3,023,294 
Central Towa...|\June ...... 93,924 97,159! "617: 216 £98,446 
Central Pacific . April...... 1,088,°99) 913,61 7| 3,724,363) 3,346,313 
Charlest’n & Sav|May. ...... 35,697, 36.491) '227/820' 217.10 
Chesap. & Ohio.|Jun waite 331.4 16} 322, 799) 2, Of 5.725) 1,819,818 
Kliz. Lex.&B.8.| June ...... 87,23 67,411 | AZT aan 393,475 
Ches. O. & 8. W.) Juve ...... 145,123/ 122,606) — 826,4 730,267 
Chic. & Alton.../April...... 654,049) 576, 534 2,626, 722 > 2,289,259 
Chic. & Atlantic 2d wk July 41,230 29,377 1 09: 5,603 704,409 
Chic. Burl. & No.|May. ......  * eee 1,067,648|  ........ 
Chic. Bur. & Q.. May. .. seee/ 2,192,072) 1,981,677, 11,135,274! 9,374,827 
Chic & Hast. Ul./2d wk July 41,645 30,120, 1,023,301 852,869 
Chic. Mil. S8t.Pi2dwkJduy;) 432,000) 460,852'12,1 57,000'11,548,115 
Chic. & N’thw’n.|/May. ...... 2,102,149/)1,947,902! 9,633,619) 8,661,151 
Chic.8t.L.&Pitts|2 wks July "215,37 3 71,745) 2,8-3,25-! 2,338,373 
ro St.P.M.&O.|May. ...... 582,790) 452,925) 2,144,570; 2,194,626 
alc. &W. Mich.|2d wk July 25,761 24,456 713,494 696,540 
Cin. Ham.& D../Ist wk July 70,121 65,565) 1,597,308) 1,569,172 
Cin. tnd. .st.L.&C.)2d wk July 47,416 £0,200 73,871 1,298. 768 
Cin. Jack.&M ick!2 wks July 17,107 15,1:C; 220,886 199,584 
uN. O. &T.P.\LstwkJuly| 56,381) 46,410) 1,625,416, 1,327,957 
. Gt. South. ist wkJuly 23,861 16,659 738,781 56 53% 
N. Orl. & N. E.\lst wkJuly 8,248 6,828, 32t,1le4 07.597 
Vicksb. & Mer.!Ist wkJuly 6,993 6,270, 247,416 244,48 
Vicks. Sh. & P.\ lst wkJuiy €,*97 5,640 214,785 202,482 
Erlanger 8yst.\istwkJuiy| 102,150 8',857) 3,182,583) 2,644,085 
Cin. Rich. &Ft.W./2d wi July 6.910 7,038; 20’,372) 185,274 
Cin. Wash.& Balt ,2 wks July 7T9,>8) 65,822 1,066448) 976038 
Ciev.Akron&Co! 2d wk July 9,880 9,147 2%7,604 259,565 
Clev. & Canton fJuue ...... 14. =3,14 172,503) — 160,906 
Clev.Coal.C.& Ind! June ...... 31:, "964 30) 343) 1.979.936! 1,781,830 
Clev. & Marietta)2d wk July 4,73 4,965 158,763) 146. 384 
Col. & Cin. Mid. 2awkJuly| 6,34 5.716! 160,053} 147,537 } 
Col. Hock.V.&T. June ...... 191,078! 163.300, 1 237,541) 980.680 
Col. & Rome ... May....... 2:95 4.388) ° 22321) 23.701 [ 
D -nb’v & Norwk May 19.50! 18,239 £5, ‘600 80,383 
Dayt’aFt.W.&C. 2d w ‘Kk July &,645 3,855 eeee cos!  cceseses [ 





t And Branches, 





























































































































mo Latest Larnings Keported. am, 2 ly Loblest Ul, 
Weekor Mo| 1387. | 1886. | 1887. 1886. — 
” tet SOS 
Denv. & RioGr. 2ZiwkJaly; 152,500 140,789; 3,814,945; 3, 138, 053 
Danv. & R. G. W. Ist wkJuly 8,025; 16,925 485 5.872, ‘484, 464 
Det. BayC. & Alp. June . te 49,107 25,036; 218,709) 95.780 
Dat.Lans’g& No.2d wk July; 17,197) 18,557; 582,471! — 599,698 
£.Tenn. Va.&Ga. ‘Ist wkJuly| 87.331; 61,816) 2,449,158, 1,956,182 
Evans. &Ind’ plis | 2d wk July 4,831 5,033) 118,267, 80,553 
Evansv. & T.H.2dwkJuly| 16,418) 19,015) 431,549, | 365,859 
Flint & P. Mara.i2d wkJuly) 49,303 37,975| 1,367,960) 1,154,196 
Fla.R. & Nav.Co.'Istwkluly| 21,646) 20,305) 555,061) 498,752 
Ft. W.& Den. City 2d wk July; 17,155 8,63 322,650, 187,743 
Georgia Pacitic..|June ...._. 91.805 49.450) 524,058) 343.386 
Gr. Rap. & Ind.. ae Ay ey 46.829 40,231) 1,166,060 968,926 
Grand Trunk . Ju: yi 9} 358,554’ 318,239) 8,817,390) 8,107,201 
Gu.Bay W.& St.P a . 33,777; 28.024) 177,124; 127,449 
Gulf Col. &8. Fe.\June _____. 175.220 161,358) 1,062,380) 911,386 
oous.&Tex. Cent! 1st wkJuly 41,860 37,41 1,120,911) 1,100,387 
fil.Cent.(Ml.&S8o0) June ...._. 812,806 793.675) 5,269,898 4,723,932 
Cedar F.&Min.' June ...... 1.1: 15,161 60,733 80.479 
Dub. &Sioux C. June nee 67,823! 81,113) 379,831 422.746 
Ia. Falls & S.C.'June ...... 49.783 46,421) 300,664) 269,954 
Tot. owalines|June ..._.. 128,741! 142,695) 741,229, | 773,179 
Total all lines.|June ...... 971.547, 936,370) 6,011,126 5,497,112 
Ind. Bloom.& W.)/2d wk July 4,051) 45,511) 1,305,064 1,227.581 
{ud. Dec. & Spr./June .... 2. 30,018 28,262) 192,493) 177,794 
Jack. T. & K. W. ‘May. een 29.543 17,326) 238,767) _ 109,651 
K C.Ft.8.&Gulf.. lst wkTulzy| 45,923) 41,265) 1,338,351) 1,210,279 
Kan. C.Sp.&M.|IstwkJaly| 31.612 21,963) 1,013,186 717,106 
Kan. 0. Cl. &Sp./Ist wkJuly 741! = 4,615) 9125 730) 1108 0 
Keokuk & West.|2d wk Juty 5.477, 5.322] 156,25 151,751 
King-ton & Pem'2d wk July 3,223 2,04 =-a-s0- |  veessene 
aLake E.&West. 2d wkJuly| 37,211! 30,643) 979,012) 804,701 
L. 8S. & Mich. So. June ......] -2ee-see] 0 ee eees-- 8,603,557| 6,933,682 
Lehigh& Hudson’ Se 21,691 14,658) — 120,538 101,370 
Long [sland ____. 2dwkJuly| 97,014 7,576] 1,549,137; 1,426,68¢ 
Lousia’a&Mo.R.|April....-. 43,370 roe 25} 120,936) 163,102 
Louis. £v.&8t.L.'2d wk July; _ 16,933 6,011; 4'9,297, — 408,010 
Louisv.& Nashv.'2d wk July| 302,920 275,500) 7,976,121) 6,862,798 
Lou.N.Al.&Chic. 2a wk Jaly 45,309 33,606) 1,111,899 856,191 
Louisv.N.O.&T |June ......| 108,229 101,678 917,201| _ 731,476 
Manhattan El...)June ...... 674,524, 644,530) 4,055,727) 3,723,065 
Mar. Col. & No |June...... 6,597 3,530 22,479} —«s_-» woes wwe 
Mar.Hough.& O./2d wkJuly| 40.455) 33,350) 457,985) 435,798 
Memphis &Chas.|Ist wkJuly| 29,001) 23,332) | 785,933/ | 618.33 
*Mexican Cent’l.. 2d wkJuly| 87,375| 63,935] 2,495,473) 1,968,991 
*Mex.N. (N. Div) June ....-. 38,750} 45,288) 250,384, 282,976 
do = (So.Div! June ...... 84,265! 81.417} 5°9,z41] 502,201 
do all lines June ...... 13y,*3-} 139,252! 865,120! _ 840,812 
nt fee eee. 8k secneneeh seadcnecs | 6,361,009 5,436.0 
Mil.L.Sh.& West. 2d wk July) 73,256; 55,910, 1.583.281] 1,042,789 
Milwaukee & No 2d wk July| _ 18,35 10,694) 477,909, 314.213 
Minneap.& St. L.'M 118,677} 121,364) 615.511) 568,98 
Minn.&No. West, 2d wk July "419 7,809} 552,935) 194,858 
Miss. & Tenn. ..\ June ...... 24,609) 22.949) 205,459, 180.391 
M bile & Ohio. .'June ......| 165,442) 141,503) 1,118,916, _ 970.926 
Nash. Ch. &8t.L.'June ...... %41,071) 178,139) 1,454,280 1,080,802 
N.Y.Cen.&H.R..'June ...... 2,817,614 2,654,245 16,725.725 14,912.612 
N. Y. City & No.|Wk July 9} 11,804) 12,054) 283,962! | 266,976 
e . B. & W |May. ......|1,805,935/1,601,735| 7,778,668; 6,986,975 
N.Y.Ponn.& O.'May. ...... 430,911) 514,915) 2.354.504! 2,327,30° 
N.Y. & New E Eng May. ...... 313,610} 303,313] 1,626,745) 1,476.507 
N.Y.Ont.& W....2d wk July; 32,949) 31,952) 727.565 53,842 
N. Y. Sus. & W..' Jane ...... 105,233) 84,057/ 616,699) _ 503,787 
Norfolk & West. 2d wkJuly| 81.25 59,884) 2,007,088; 1,540,138 
N’theastrn(3.C.)/May. ...... 37,313] 36,761) 247,872) _ 256,999 
Northern Cent’l. May. ...... 495,670] 447,236, 2,527,189) 2,149,864 
Northern Pacific 24 wk July} 272,252) 241,701! 5,901,914| 5,438, 831 
Ohio & Miss.....'2 wks July| 157,390) 163,505) = _.......] = s-see 
Ohio Southern.. June ..... 36,708} 33,690! 269.498} 226,581 
Oregon Imp. Co. May. ...... 365,733) 204,063) 1,466,394 967,739 
Oreg. K.& N. Co. Jue ...... 423,750| 481,735) 2,259,928) 2,351,313 
Pennsylvania. ..'May. ...... 4,865,040'4,178,580/21, 458.866 18,914,063 
Peoria Dec. &Ev. 2d kJuly 14,951} 15,814 40,267| 367,207 
Phila. & Erie.... May. . 308,438) 326,634! 1,466 ot 1,335,328 
tPhila. & Read’g May. ...... "11,778,08111,642.771| 3° ,378,586} 7. (0-41,388 
Coal & [ron Co May. ...... 1, '396, 356/1,305,112) 6,040,284 5,121, 259 
Pitts. & West’rn June ...... "150,584 140,347 908,395 678,10 
P’riRoyaleAug. May. ... 22,755 17,339 152,166 141,854 
P’rtR yal&W.C. May. ...... 39.9061 23.50B)  .nccccee] _ coccscce 
Rishw’d &Danvy. June. .... 301,000} 269,834) 1,971,593) 1,889,299 
Va. Midl’d Div. June ...... 125,000} 121,908} 742,318) 692,306 
Char.Col.& Au. June ...... 43.200} 44,489, 371.187| 376,808 
Col.&Gr.Div.. June ...... 26,50 24,052) 216,056) 306,629 
West.No.C. Div eS 51,409 4,028) 320,510 240.143 
.0.&W.. June ...... 8.300, 8,300! 49, 600| 43,600 
Aabr. & Spar.. Je ...... 4,500 1,800 22,20) 2,530 
Rich. & Petersbeg. py tea 2ten 20 - seieeeee | 4,35) 87,545 
Rome W. & O- 234, 638 212, 058) 1,110,900, 1,014,743 
St. Jo & Ga. Isl | 2d wk dais 14.745) 14,656, 571, 322| 583.4 
St.L Alton&T.H 2d wkJuly| 23,303) 27.974) 689,394! 611,827 
Branches. ....'2d wk July 14,600 15,066 451 095 ao 366 
St. L. Ark.&Tex.2d wk July) 40.259} 34,340! 1,081,355 454 
S.....8an.Fran. 2d w k July, 113,879; 91,141) 2,889,7 719 2, 326" 933 
S:.L.Van. & T.H IstwkJuly) 64,914) 64,509) 
S;.raule Duluth 2d wkJuly) 35,32 $2,106) 745, su6 610.712 
8:.P.Min.& Man.'|Jume ...... 613,080) 479,°94) 3,454,109 2,947,518 
Sciot» Valley....May.......| 58.733) 46,731) 270,521! 248,60 
ShenandoahVal. June ...... | 73,000 60,0 0 39: 3,638 300, 921 
South Carvlina..|June ...... 61,618) 62,419) 532/154! 521,010 
So. Pacitic Co = 
Gal. Har. &s. ‘A |May. ...... 368,087; 191,471) 1,343,270 1,031,373 
Louis’a Weat. May. paunanis 73,.8l! 46,550) 816,148 — 251,755 
Morgan’s L&)|May....... 332.148! 280,245) 1 GAG. 996 1,706,258 
T. & Mex.| Way. ......| 23,215) 11.430) ” 70,742| 52,493 
Tex. & N. Oi. \May. seseee| 117,436 0 480, '019' 370,868 
Atlan’e syst’m meg Siecauke 914,167 592,700) 2,857,186 3,416,498 
— system) May. ....../2,227,147|2,146,525) 9, "572 2 "763 8,750,139 
_ nie May. ......|3,141,314 2,739,225 13,429,953 12,166,637 
Staten Is.Rap.Tr June ......| 1: 2,148 2,435 354, 718, 311,538 
Texas & Pavitic ‘June .... 369,478! 396,376) 2, 596, 775. 2,492,269 
Tol. A.A.& N. Wb 2d wk July 9,507 6,57 246,172 167,078 
Tol. Ohio Cent. 2d wk July; 18,836! 14,462) 504,247; 379,880 
tol. P. & West..[June ...... | 67,233; 61,093) 424663) — 400,289 
Union Pacitic...|May. ...... 2,188,277/2,151, 162 10,515. 064 9,106,599 
Valley of Ohio../May. ..... 59,721 255,954 "215,469 
Wab. Western .. 2d wkJuly| 121,175] _ 93, 231 3, 185,130) 2 53,638 
Wab. E. of Miss.'May... 2.) 548,669) 521,447) 2,491,881| 2,472,706 
tWest Jersey..../May. ...... 114,346} 104,327; 469.803, 430,259 
Wil. Col. & Aug.|May. ...... 47.604) 45,622) 304,807) 293,792 
Wheeling & L.E.\2i wkJuly| 12,685) 11,523) 371,004 290,0 
Wisconsin Cent’) 2d wkJuly, 34.0:2| 22,723) 1,047,117; 776,8. 
Min. St.C.& W.'2d wkJuly; 6 ‘959 3,280, 250, 161 118,977 
Wis. & Minn..2dwkJuly' 15,446] 2,367! 461,87: 9.278 
t Including Branches. *Mexican currency. 
a Including siace Feb. 1st in both yeurs the Ind. Peru & Chic. 


1 Not including Central of New Jersey in either year. 


c Not including earnings of New York Penneyivania & Ohio 
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Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Scks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
OBRONICLE, Extra copies are sold to subscribers of the 
OBRONICLE at 50 cents each, and to others at $1 per copy. 








ANNUAL REPORTS. 


Rutland Railroad. 
(For the year ending June 80, 1887.) 


The annuai report of this leased railroad shows cash tran- 
sactions as follows : 





RECEIPTS. 

Cash on hand July 1, 1886... ...... 2... ccccccccccccsccccce sania $26,831 
From rent of railroad, on account .............. meceantinuninmedivs 240,000 
ns i onan ecninen sabe menetinh cei aane A 1,695 
Cash borrowed temporarily, averaging 36 days, at 5 3-10 p. ct. 100,000 
Addison Railroad dividends. ..................... ens eideiienmiguibmetaes 9,984 

Addison Railroad dividends, unpaid....................-..2--6-- 
$378,513 

PAYMENTS. 

Notes paid (none outstanding) .............. ee enol $100,000 
Interest on the same................-<. enediatinadde iatiiiedidimennme 579 
Addiron taxes.......... aed die diitinnedeeinbensebeinne deed 83 
I APES L LILLE SLA ALI alee hintiatiniiiainntatats 84 
Old claims sett Od... 2.2.2.2... cc ccccce neteiinaes 129 
LT LL LO ae eT eT 5v 
Dividends (two, 75 cents each, February and August) ......... 63,085 
Addison Railroad rent ............... piniipe thenithaidbiitaabamatiiitinsaeadetia -ecee§ «618,000 
EE TEE ER Ce -- 74,662 
i ED « occcsunegsnndscvetsesseseoseseseensoss 90,216 
i i IEEE I AE ET AD 9,853 
i <temsaiesonnet eenuetediabalihnds odeliiddladimabaiiiaties sues 24,163 


$378,513 

The balance sheet shows cash deficit $45,045, same as Aug. 

1, 1883 ; rent due and unpaid, $87,412; construction account 

Aug. 1, 1883), $2,502,613; unpiid dividends, $1,846 ; coupons 
ue, unpaid, $7,686; profit and loss, balance credit, $127,+26. 





GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published, 


——-—-June.—_———_ _ —J an. 110 June30.~ 
1887. 1886. 1537. 1885, 
Name of Road. $ $ $ 
Chic. St. L. & Pitts...Gross. 436,376 379,-21 2,667,885 2,166,578 
Net... 79,209 33,956 585,661 2u0,516 
Det. B. C. & Alpena..Gross. 4,407 ........ 218.709 ~~ ........ 
a #8 retain eee 


t ’ 
*Mexican Central....Gross. 353,645 274,764 2,321,003 1,845,266 
Net... 128,645 78,712 1,051,035 5 6.790 
Nash. C. & St. L...... Gross. 241,071 178,139 1,454,250 1,080, 02 
Net... 117,830 75.205 42,023 417, 94 
*Oregon R. & Nav. Co.Gross. 423,750 481,735 2,459,928 2,331,313 





_—_— Net... 199,750 240,014 880,9 -2 927,90 
*June estimated. —-—— May. —~ -—Jan. 1 to May 31.-— 
1887. 1886, 1587. 1886. 
Name of Road. . ~ $ 

Cairo Vin. & Chic..... Gross. 63,102 55,530 285,154 225,731 

Net... 22,005 13,071 65,544 31.579 

Cin. Ind. 8t. L. & C...Gross. 217,707 191,698 1,068,001 1,008,901 
Net... 80,033 4.464 417.448 


372,410 
£ 


& & & 
Grand Trunk of Can..Gross. 289,643 268,250 1,381,037 1,268,577 
seb... 96,114 87,770 83,392 344.022 
Chic. & Gr. Trunk..Gross. 56,006 46,98 281.581 239 498 
Net... 14,861 7,583 70,A04 40,414 
Det. Gr. H. & M....Gross. 18,363 18,024 95.567 95,4183 
Net... “— 3,765 a os ad 
tBome Wat. & Ogd...Gross. 234,638 212,058 1,110,900 1,014,753 
jet... 90, 08 75,007 41,743 373.1: 
Bo. Pac. Co., Atl. aye. pees. gt 592,700 3,857,1%6 3,414,493 

- ‘ 


et... 42,35! 4x,715 751,908 781,510 

Pacific system...... Gross .2,227,147 2,146,525 9,572 768 8,740,139 
Net...1,155.400 1,192,560 4,089,248 4,291,802 

SEE neucccasnced G!058.3,141,314 2,739,225 13,429,953 12,166,647 


Net ...1,497,755 1,241,275 4,241,157 5,073,612 
Gal. Har. & SanAn.Gruss. .68,087 191,471 1,343,270 1,031,3 3 
et 5 ‘ 


Louisiana Western Gross. 73,231 46,550 
Net... ; 0 137,252 
Morgan’s La. & T. --Geoes. 332,148 280,245 1,616,996 1,706,258 
. 2 


et... 431,760 
N. Y. Tex. & Mex..Gross. 23,215 11.430 70,742 — 52,493 


Net. 9,478 f.1,558 8,036 df.11,017 
Tex. & New Orl’ns..Gross. 117,136 63,004 480,019 370,868 
Net... 64,938 17,933 204,826 147,566 


?Same roads included both years. 


Arizona Mineral Belt.—In this road the Atlantic & Pacific 
is largely interested, Twenty-two miles of track are no v laid, 
30 —_- are graded, and materials are on hand for 35 miles 
1D all. 

Ashtabula & Pittsburg.—A Cleveland dispatch ‘of July 
21, says: “The As tabula & Pittsburg, Niles & Alliance, 
Lawreice & Newcastle and New Brighton Railroad Com- 
panies, in the Mahoning Valley of this State, were consolidated 
yesterdsy under the name of the Pittsburg Youngstown & 
Ashtabula Railroad Company. The new line ts 125 miles 
long and it connects Ashtabula Harbor with the Pennsylvania 


9 


system,” 








Baltimore & Ohio,—In Philadelphia, July 20, William M. 
Singerly, editor of the Record, received the following telegram 
frou Robert Garrett at Eiberon, N. J.: 


“In reply to your courteous inquiry as tothe real status of the negotia- 
tions, called by the pi ess ‘ihe Baitimoie & Ohio Deal,’ I beg to say that 
all such negotiations ar- terminated. 

“The syndica'e, which was to acquire a large block of the stock of the 
Baltimore & Ohio Railroad Company in such a way as was believed 
would be beneficial to all the parties and railroads concerned, did not 
at the ap; oint d tims co uply with their engagements, aud all arrange- 
ments or negetiations with them are now abdsoiutely at an end. 

“[ have net purchased the stock of the Johns Hopkins University, as 
stated iu some of the newspapers I had an option on the stock, and 
also upon that of several other holders, but [ have not exercised these 
options, nor do I intend nowtodoso. ‘he statement in some of the 
Pap rs that [ purchased large blocks of the Baltimore & Ohio stoca is a 
mnistake. AsT havestated, I had options, but circumstauces rendered 
it unnecessary to close them. 

“The Baltimore & Ohio Railroad Company, its properties, including 
its large telegraph system aud the own-rship of its stock, remain now 
as tuey were at .he opening of the negotiations. 

“The widespread public interest which these negotiations have 
excited, and the many false and foolish rumors to which they have 
given rise, justify me in departing from my usual Course and in making 
this formal statement of their tinal termination. 

‘* Thanking you for the kindly terms in which you have been pleased 
to refer tu the Baltimore & Ouio Cumpany and its future, ani acknowl- 
edging the correctness of your judgment and that of many other friends 
as to the propriety of making public this letter, [ ain, as ever, yours 
very truly, OBERT GAs RETT,” 


—On Thursday Kiernan’s reported: ‘‘ Mr. Robert Garrett 
is now at Delmonico’s, and said to us: ‘ My letter to Mr. 
Singerly is absolutely correct, and represents my position in 
the fullest particular, Negotiations are all off’ Do you 
mean to say, Mr. Garrett, that you are not negutiating with 
any syndicate outside of the Ives people? Mr. Garrett replies: 
‘I have said all I care to say. I have nothing to add about 
other people or syndicates, and my letter published this 
morning must speak for its: li.’ 


Central Railroad of New Jersey.—At the request of 
Messrs, Brown, Shipley & Co., of London, and of the trustees 
of the conrolidat-d, convertible and adjustment mortgages, 
and for the benefit of the minority bondholders who have not 
yet availed themselves of the opportunity to subscribe to the 
new bonds of this company, the books of subscription to said 
bonds are reopened until Auzust 2 next upon the original 
terms of the propositions of the company. 

Up to July 20 the following amounts of old securities, 
being more than a majority of each issue, had been sub- 
scribed for the new general mortgage bonds : 

















Subscribed, Total issue. 
$9,729,000 Consolidated Bonds. ....... cc ccccccccccccccccce $15,00 ,000 
2,757,000 Convertibie bunds........... sbbiteniinenesante 4,100,000 
rn . ...... seemeecacekorensosesé 3,264,0U0 
Oe S BEISIERS BORED. cccccccccccceccceccccccoccces 5,254,000 
1,077 ,¢00 New Jersey Southern bonds............. es--e- 1,°80,000 
$2v,052,200 equal to 69 per cent of............ S wens coennnns $29,195,000 


Additional conversions of other high-rate interest obliga- 
tions, such as car trusts, and stocks and bonds of the con- 
slituent companies, into the new 5 per cent gen-ral mortgage 
bonds, have been made to the extent of $2,255,650. 

By special order of the Uuited States Circuit Court, author- 
ity nas been given for a contract which has been executed 
with the Central Trust Company, as agent for the receivers, 
and as trustee of the new yeneral mo tza-e bonds, whereby 
$2 000,000 of the said bonds have been deposited with the said 
irustee to secure the payment of the interest on the new gen- 
eral mortgage bonds, if not otherwise provided for during 
the continuance of the receivership. 


Cincinnati [Indianapolis St. Louis & Chicago.—Earnings, 


expenses and Charges tor May, and for eleven months of the 
fiscal year, were as tollows : 

















———-May.—-—_—a  ——July ito May31.—~ 

1887. 1886. 186-7. 1835-6. 
Gross earnings...,.... $21°,/07 $il_yi,698 $2,466,y96 $2,242,744 
Operating expenses... 137,674 127,234 1, «94,649 1,371,659 
Net earnings...... $80,033 $64,464 $Y7 2,347 $861,085 
Fixed charges ...... . 500 5V,UUuU0 550,000 55v,000 
Eee $30,033 $14,464 $422,347 $311,085 


Evansville, Ind.—A press dispatch from Evansville, Ind,, 
Jaly 21, said: ‘* The City Council last evening compromised 
the remainder of the bonded debt, having settled half of it 
Jast Febsusry by issuing new 41g per cent twenty-five year 
bonds for old sixes and sevens, Last night’s settlement was 
by issuing new sixes for water-works seven-thirties, and fours 
for railroad aid, The sevens are for the term of twenty-tive 
years. The compromise wos made through M. C. H. Venner, 
banker, of Boston. The old bonded debt was $i,61.000. The 
new debt was $2,145,000, including interest defaulted for sev- 
eral years, The annual interest tu pay hereafter is $102,175,” 

Iron Railroad (0.)—The report for the year ending June 
30 vives the following information : 








1885-86. 1886-87. 
eG ROE . cccnncckdades<ececdeweneeecesesessens $03,427 $8,764 
OMSPALINE CEPORSSS. cccccocsccccccessce -ccccecccess 3,405 40,616 

Net earnings. ........-. debeensiictidinibeiaatinidie tnnnkwiiiel Fit,2z2 $.5,148 
TD icon tithned eldiiete sad di wubden ahebgees ~7,000 3v,.000 
PE, . cctemepnnd seecsussenene dbconeudet $1,022 $15,148 


The total to profit and loss June 30, 1887, was $18,522, 


Kentucky Central.—Bonds and stock of the Kentucky 
Central Rulway Company are now ready for issue by the 
Metropolitan Trust Comp ny against surrender cf outstandiag 
certificates ot deposit of bonis and stock of the Kentucky 
Ceutrai Railroad Company under reorganization agreement 
dated February 1, 1887, 
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Lehigh Navigation—Central of New Jersey.—The Phila- 
delphia Ledger, referring to the L. & N. !ease to the Central 
of N. J. Railroad in 13871, as modified by the agreement with 
Reading in 1383, says: 

“This agreement guaranteed to the Lehigh Navigation 
Company 4 minimum annual rental for its railroads of $1,414.- 
400, and gave it other substantial alvantages which it did not 
enjoy under the original lease of 1871. In view of the ap- 
proaching rupture of the tripirtite agreement, it became nec- 
essary to decide whether the Lehigh Navigation Company’s 
railroads reverted to their owner, or whether, if the New 
Jersey Central resumed possession, it should do so under the 
original lease of 1871, or whether it would assume the obliga- 
tions to the Lehigh Navigation Company which had been 
assumed by the Reading Company under the agreement of 
1883. After several months of negotiation the Lehigh Navi- 
gation Company and the New Jersey Central have ex cuted 
an agre- ment which establishes the relations between the two 
companirs, providing that wherever the agreement of 1871 
and 1883 differ in th~ir terms, the latter agreement shall be the 
governing one, This agreement fixes as before the minimum 
annual rental of the Lehigh & Susquehanna Railroad at 
$1,414,400, provides that the New Jersey Central shall 
cause the antnracite lands controlled by it to be devel- 
oped so that they shall continue to produce about as 
large a percentage of the total annual output of anthrac te as 
they do now, and have done in the last few years; and that 
their product shall be sent to market over the Lehigh & Sus- 
quehanna Railroad ; and, further, that not more than one- 
quarter of the anthracite product of lands owned or con- 
trolled by the Lehigh Navigation Company shall be sent to 
market over railroaos other than the Lehigh & Susquehanna. 
These provisions insure a very large and increasing coal busi- 
ness to the Leh'gh & Susquehanna Railroad, and make it eas 
for the New Jersey Central to earn the stipulated ete | 
The New Jersey Central further agrees to lease the railroad 
now being built connecting the Lehigh & Susquehanna Rail- 
road with the city of Scranton, and to pay therefor an annual 
rental of 6 per cent on the cost of the railroad free of ail 
taxes. At the time of the original lease, in 1871, the New 
Jersey Central purchased from the Lehigh Navigation Come 

any the equipment of locomotives, cars and tools of the 

high & Susqu hanna Railroad at the appraised value of 
$2,310,000, and assumed the payment of the interest and of 
the principal at maturity of $2,310,000 of the Lehigh Naviga- 
tion Company’s gold loan of 1897. It now agrees to deposit 
with the trus‘ees of that loan $2,310,000 of its new general 
mortgage bonds, which, with the equipment, shall be held as 
security for the stipulated payments of principal and interest.” 


Mexican Central.—The Boston Jowrna/ reports of the 
work on this company’s new lines: ‘‘The con-truction work 
on the Guadalajara branch is now going forward very rapidly. 
About 17 miles of track are laid, and the grading for 30 miles 
more is about completed. All the rails on hand have been 
used up, but a cargo of 556 tons is now on the way from Eng- 
land, and is expected to arrive about August 8. Another 
cargo of 1,700 or 1.800 tons has been started and will arrive 
some time during the latter part of next month. The work 
on the Tampico divi-ion is also yoing ahead as fast as is prac- 
ticable. The zrading to the Metasopa canyon is well advanced, 
but a rock cut, about 25 miles from that point, will delay 
track-laying forthree or four weeks, The rails are already 
down close up to this cut, and as soon as the work is done 
there they will be laid to the canyon, where it is probablea 
delay of three or four months will be encountered.” 


Nashville Chattanooga & St. Louis.--The gross and net earn- 
ings for June and for the fiscal year were as below: 


—---—-, June.-—--—.  -———Fiscal year 





_—_— 














1887. 1886, 1586-7. 1885-6, 
Gross earnings ......... $241,070 $178,138 $2,774,.48 $2,'88,110 
Operating expenses.... 123,240 102,934 1,573,611 1,322,828 
Net earnings........ $117,830 $75,204 $1,195,637 $365,252 
Interest and taxes..... $56,555 $56,165 $709,834 $675,096 
Improvements.......... 18,671 1,738 11,480 45,221 
, SEE Ee $75,226 $57,903 $329,314 $720,317 
Ee $42,604 $17,301 $366,323 $144,935 


Norfolk & Western.—The Norfolk & Western Railroad has 
let the contract for the construction of the first twenty-five 
miles of the Clinch V lley extension of the company’s system, 
and already 3.006 men have been put to work and an equal 
number will, it is expected, be eu. ployed steadily. Syndicates 
are reported to have bought up large tracts of mining lands 
along the road, expecting to develop the mineral resources of 
the country as fast as the extension is built. 


Ohio & Missi-sippi.—A circular has been issued by Mr. 
John Lornie ot Kirkcal -y, Scotland, urging an amicable set- 
lement between the comm: n and preferred sharetolde:s of 
this company, by the issue of 5 per cent bonds in exchange for 
the preferred stock, on the basis of $150 in bonds for $100 of 
the stock, with all arresrages of dividends. In this case, as in 
others, an amicable -ettiement on some fair basis is certainly 
preferable to jitigation, 


Pennsylvania.—The privilege of subscription to the allot- 
ment of new stock hss been entirely taken up. The allotment 
was 8 per cent of holdings, with the privilege of one share to 
each fraction of a share. The allotment reached $7,881,700, 
but the privilege given to the fractional shareholders will swell 





the allotment to $8,000,000. This money will be utilizad at 
once in making improvements, Among them is the elevated 
railroad through Jersey City, making four tracks b-tween 
Jersey City and Pittsburg, and the enlargement of the ter- 


minals of the company at J ersey City, Harrisburg, Philadel- 
phia and Pittsburg, 


Pittsburg & Western.— On July 19 a mortgage of 
$10 000,000 executed in favor of the Mercantile Trust Company 
of New York, by the Pittsburg & Western Railroad Company, 
was recorded at Newcastle, Penn. 


Rome Watertown & Ogdensburg.—Following is the state- 
ment of earnings and expenses for May and the eight months 
ending May 31, 1886 and 1887, including Utica & Black 
River in both years: 


-———-Nay.—-——~ —8 mos. ending May 31.-~ 

1887. 12886. 1886-7. \ 
Gross earnings........ $235.250 $2 2,185 $1,898,"81 $1,740,448 
Operating expenses .. 144,029 137,051 1,084,293 1.038,738 





Net earnings....... $91,221 $75,134 $898,987 $701,709 


St. Joseph & Grand Island.—The St. Joseph & Grand 
Island road will be finished to Stromsburg, Neb., this week. 
It is stated that a branch from McCool Junction to Fairburg, 
Neb., 5014 miles, wll then be built; also one from Fairfield, 
Neb., 89 miles, to Alma, Neb, 


St. Louis Vandalia & Terre Haute.—Judge Gresham, at 
Springfield, Ill., has decid-d against the Pennsylvania Com- 
pany in its suit to prevent the Cincinnati Hamilton & Dayton 
from making use of the Vandalia line. The Judge denied the 
motion for a receiver for the St. Louis Vandalia & Terre 
H:ute, and refused a temporary injunction to prevent the 
Terre Haute & Indianapolis Company from operating the 
Vandalia road under its lease, The lease has b-en in existence 
for about 20 years, and Judge Gresham no doubt hesitated to 
break it summarily in the preliminary proceedings. When 
the matter comes to be finally heard the Vandalia people 
anticip»te that they will be able to give the court good reason 
for revoking the lease. 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for May, and J:nuary 1 to May 31. The 
total mileage is 4,948, against 4,699 last year: 


————- May.———_—-  _ — Jan. 1 lo May 31.—s~ 

Gross Earnings— 1887. 1886. 1887. 1886. 
Pacitic system........ $2,227,147 $2,146,525 $9,572.768 $8,750,:39 
Atlantic system...... 914 167 592,700 3,857,185 32,416,498 





Total grors ....... $3,141,314 $2,739,225 $13,429,953 $12,166,637 
Net Rarnings— 
Pacific system........ $1,155,400 $1,192,561 baa $4,291,803 








Atlantic system ...... 342 3455 48,714 51.908 781,809 
Total mes ...<-cee. 21,497,755 $1,241,275 $4,841,156 $»,073,612 
Rental leased lines... 76,-24 46.630 368,978 233,402 














Total net income... $1,574,579 $1,227,9°5 $3,210,134 $5,307,014 
«Fixed charges ....... 1,191,359 1,162,836 (5,956,7'4 5,814,180 








Net profits .... .... .. $383,220 $iz5.119 df$746,«60 df.$507,166 
Construction and imp. 85,058 31,735 26,937 109,072 
EE $298,162 $33,381df$1,013,597 df $616,238 


«Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8. dues. 


South Pacific Coast.—A mortgage for $5,500,000 by the 
South Pacitic Coast Railway Company to the Farmers’ Loan 
and Tru-t Comp:ny of New York has been filed in Alameda 
County, Cal. The loan is for fifty years and is to draw four 
per cent interest. 


South Pennsylvanta,—The Philadelphia Inquirer of the 
15th reported that a paper setting f rth the schem= for the 
construction of the South Pennsylvania Railroad line had 
been circulated for signatures, and holders of $10,000,000 of 
the $15,000.000 subscribed had signed, and thereby promised to 
pay the balance of their uncalled subscriptions. The paper 
gives F. B. Gowen, David Host+tter, Francis Lynde Stecson, 
Henry Phipps and George F. Baer power as a committee of 
trustees to make contrac's, build the road, and do evervthing 
originally intended. Among the signers of the new agree- 
ment are Cornelius and W. K. Vanderbilt for $5,000,000 ; 
David Hostetter, $2.000,000; Ralph Bagley, $1,000,000, and 
Henry Phipps. $590,000. Andrew Carnegie, whose subscrip- 
tion was $1,000,000, 1s now in Europe, 


Vieksburg-& Meridian.—The reorganization committee 
has moditied the plan so as to carry it out without foreclo-ure, 
The present firsts are to remain and a new consolidsted 
mortgage is to be issued to take up the old 2ds and past-due 
interest thereon, interest 4 per cent for two years and 5 per 
cent for 3 years, New preferred stock to the amount of 
$10,000 per mile is issued and land sales will be applicable to 
dividends on it. The present invome bondholders pay 10 per 
cent as-essment and receive 70 per cent in new preferred 
stock and 30 per cent in new common stock, the »ssessment to 
be r-presented by new consolidated bonds. New common 
stock will be issued at the rate of $20,000 per mile. Present 
preferred stock will pay $5 uss ssment and receive 50 perc nt 
in new common stock, The common stock will p:y $3 34 
asse sment and receive 33 13 per cent in new common 
stock. If the plan is not atopted, the 27 morgage will be 
foreclosed. Assents may be given upto Aug. 15. The com- 
mittee believes that this will succeed, as many holders have 
already assented, 
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ABSTRACTS OF RAILROAD MORTGAGES. 

The publication is continued to-day of the provisions of some 
of the leading mortgages of the Chicago Milwaukee & St. 
Paul Railway Company. In the present number an abstract 
is given of the mortgage of July, 1878, on the lowa & Dakota 
Division, the mortgage of June 25, 1879, on the Western 
Union Railroad Division, the mortgage of July, 1879, on the 
La Crosse & Davenport Division, and the mortgage of January, 
1880, on the Southern Minnesota Division. They are arranged, 
as usual, in the order of their dates of execution. 


CHICAGO MILWAUKEE & ST. PAUL. 


FIRST MORTGAGE ON THE IOWA & DAKOTA DIVISION 
EXTENSION OF THE CHICAGO MILWAUKEE & ST. 
PAUL RAILWAY, TO SECURE BONDS DUE JULY 


Date.—July 1, 1878, and Supplemental July 23, 1879. 


Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany, of the first part, and the Farmers’ Loan & Trust Com- 
pany, of New York, trustee, of the second part. 


Property Covered.—(As given in the supplemental mort- 
gage, which covers all property originally conveyed, with ad- 
ditional specifications.) The railway constructed and to be 
constructed from Algona, lowa, westerly, via Canton, Dakota, 
to and across the Missouri River, and thence westerly; also 
the railway to be constructed from Finley southwesterly to 
and across the Missouri River, and thence westerly; also that 
from Maxwell, Hutchinson County, to Yankton, in Dakota: 
that from Fire Steel, Hanson County, Dakota, through Stuts- 
man County, northerly; that from Canton, Lincoln County, 
northerly to Flandreau, thence through Moody County, north- 
erly, ‘‘as the whole of said railways may be constructed, 
equipped and put in operation, with the franchises and other 
property, real and personal, belonging to said lines of rail- 
way,” including all lands, buildings and rolling stock now 
owned or which shall hereafter be acquired for use upon said 
lines of railway. Before bonds are issued the railway shall 
be equipped with rolling stock ‘‘at the rate of five locomo- 
tives, four passenger cars, four baggage, mail and express 
cars, one hundred box freight cars, twenty stock cars and 
twenty flat cars for each and every hundred miles of railway.” 

THE BOND. 
Iowa & Dakota Division 7 per cent Bond. 
Date.—July 1, 1878. 
Denomination.—$1,000 each. 
Amount Authorized. —$15,000 a mile. The Bonds are to be issued only 


as the railway is constructed and in operation, in sections of n >t less 
than ten miles. 


Ooupon or Revistered.—Coupon ; but the company registers all its bonds 
as to principal. 


Interest Payable.—The interest is 7 per cent per annum, payable Janu- 


ary iand July 1, at the office or agency of the company in New 
York City. 


Principal Payable.—Julv 1, 1908, in lawful money of the United States 
of America, at the oflice or agency of the company in New York 


City. 

Taration.—The company agree: to pay all taxes and assessments 
charged by any State, through which the railway runs, on any of the 
bonds or bondholders under this mortgage. 

OConvertibility.—The obligor ‘‘agrees to transfer to the bearer, at his 
option, ten shares of o.e hundred dollars each of its preferred stock. at 
any time within ten days after any dividend shali have been declared 
and beccme payable on said preferred stock, upon the surrender to 


the obligor in the City of New York of this bond and the unmatured 
coupons.” 


Sinking Fund.—None. 
Defauit.—The provisions in case of default the same as in 
the consolidated mortgage of 1875. (V. 45, p. 86, July 16). 
Foreclosure Sale.—The provisions the same as in the con- 
solidated mortzage of 1875. 


New Company.—The provisions the same as in the consoli- 
dated mortgage of 1875. 


Trustees.—The provisions the same as in the consolidated 
mortgage of 1875. 

Meetings of Bondnolders.—The provisions the same as in 
the consolidated mortgage of 1875. 


FIRST MORTGAGE ON THE WESTERN UNION RAIL- 
ROAD DIVISION OF THE CHICAGO MILWAUKEE 
& ST. PAUL RAILWAY, TO SECURE BONDS DUE 
JULY 1, 1909. 
Date.—June 25, 1879. 


Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany and the Western Union Railroad Company, of the first 
part, and John S. Kennedy and John S. Barnes, Trustees, of 
the second part. 


Pr periy Covered.—The entire franchises and property, real 
and personal, of the Western Union Railroad, extending from 
Racine, Wisconsin, via Beloit, Freeport, Savanna and Port 
Byron, to a junction with the Chicago Rock Island & Pacific 
Railroad, near Rock Island, Illinois, being a distance of about 
190 miles ; together with its branches from Elkhorn to Eagle, 
in Wisconsin, 161g miles, and from Watertown to Hampton, 
in Illinois, four miles, and the Savanna Island extension; 
including in the above all lands, buildings and rolling stock 
now owned, or which shall hereafter be acquired, for use 
upon said line of railway. 





THE BOND. 


Six per cent First Mortgage Rond. 
Date.—July 1, 1379. 
Denomination.—$1 ,000 each. 
Amount A uthorized.—%4,000.000; with which were to be retired bonds 
of the Western Union Railroad amounting to 83,500, 


Coupon or Registered.—Coupon, but the company registers all its bonds 
as to principal. 


Interest Payable.—The interest is 6 per cent, payable January 1 and 
July 1, at the office or agency of the company in New York City. 
Principal Payab'e.—July 1, 1409, in jawful money of the United States 

of America, at the office or agency of the company in New York City. 
Taxation.—The Chicago Milwaukee & St. Paul Railway Company agrecs 
to pay all taxes and assessments which may be charged upon the 
bonds or bondholders under this morigage by any State through 
which the said railway runs. 
Sinking Fuud.— None. 


Default.—The provisions in case of default the same as in 
the consolidated mortgage of 1875. (V. 45, p. 86, July 16.) 


For«closure Sale.—The provisions the same as in the con- 
solidated mortgage of 1875. 


New Company.—The provisions the same as in the consol- 
idated mortgage of 1875. 


Trustees.—The provisions the same as in the consolidated 
mortgage of 1875. 


Meetings of Bondholders.—Provisions the same as in the 
consolidated mortgage of 1875. 





FIRST MORTGAGE ON THE LA CROSSE & DAVENPORT 
DIVISION OF THE CHICAGO MILWAUKEE « ST. 
PAUL RAILWAY, TO SECURE BONDS DUE JULY 
1, 1919. 


Date.—July 1, 1879, 
Parties.—The Chicago Milwaukee & St. Paul Railway Com- 


pany, of the first part, and the Farmers’ Loan & Trust Com- 
pany of New York, Trustee, of the second part. 


Property Covered.—The railway heretofore known as the 
Davenport & Northwestern Railway, extending from Daven- 
port, Iowa, by way of Eldridge Junction, Wheatland, Oxford 
Junction, Monticello, and Delhi to Fayette, Fayette County and 
the contemplated extension to a junction with the railway of 
the first party at or near Fort Atkinson and thence northerly 
to the Southern Minnesota Railway, at or east of Lanesboro; 
together with the branch from Eldridge Junction by way of 
Delmar Junction to Manquoketa, in all a distance of about 250 
miles more or less, constructed and to be constructed; includ- 
ing all lands, fixtures, buildings and rolling stock, now owned 
or hereafter acquired for use upon said lines of railway. 


THE BOND. 


5 Per Cent First Mortgage Bond. 
Date.—July 1, 1879. 
Denomination.—$! ,000 each. 
Amount Authorized —- $3,000,000. 


Interest Payab'e.— The interest is 5 per cert per annum, payable Jonu- . 


ary 1 and July 1, at the oftice or agency of the Com) apy in N. Y. 
Prine:pal Payable.—The principalia payab!e in lawful money cf the 

United States of America at the same place July 1, 1919. 

Coupon or Registered.—Coupon, but the company registers all its bonds 
as to principal. 

Default —In case of default of interest for six months, 
then, without demand or notice, the whole principal sum 
shall become due and payable atthe option of the holders 
respectively of such bonds, and this lien may be enforced, 
and the income from the mortgaged premises shall vest in the 
trustee, without demand or notice. In case of default as 
aforesaid, or in case of failure to comply with any of the 
requirements hereunder, or to pay taxes, &c., after written 
notification to act from the trustee, or in case of default of 
principal for six months, the trustee is authorized, upon the 
request in writing of the holders of 300, bonds to enter upon and 
operate the property; and to apply the net proceeds to the pay- 
ment of interest due, ‘‘ giving preference therein to interest 
coupons in arrears, in the order of their maturity ;” and it 
shall be the duty of the trustee to enforce the rights of bond- 
holders, by entry or legal proceedings, upon the request in 
writing of holders of 300 bonds, unless the holders of a major- 
ity of the bonds request some different course of action. 

And in case of default of interest or principal for six 
months, it shall be lawful for the trustee to sell the property 
at public auction, and the net proceeds therefrom shall be 
applied to the payment of the principal of the said bonds, 
whether due or not, and likewise to the payment of the 
accrued interest, without discrimination as between principal 
and interest, but ratably: and it is hereby declared that on 
any sale of the mortgaged premises the principal of all out- 
standing bonds shall be immediately payable. 

Trustees.—Provisions substantially the same as in the 
consolidated mortgage of 1875, but no citizen of the States of 
Wis., Iowa or Minn. shall ever be appointed trustee hereunder. 





FIRST MORTGAGE ON THE SOUTHERN MINNESOTA 
DIVISION OF THE CHICAGO MILWAUKEE &« ST. 
PAUL RAILWAY, TO SECURE BONDS DUE JAN. 
1, 1910. 

Date.—January 1, 1880. 

Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany, of the first part, and the Farmers’ Loan & Trust Com- 
pany of New York City, trustee, of the second part. 

Property Covered.—The railway extending from the west 
bank of the Mississippi River, opposite La Crosse, westerly 
via Fairmount and Jackson, in Minnesota, to Flandreau, 
Dakota, and thence southerly to Sioux Falls, together with the 
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branch from Wells, Faribault County, Minnesota, to Mankato, 

Blue Earth County, with the extension to be constructed from 

Mankato to Minneapolis. and also to St. Cloud in said State, 

in all a distance of about five hundred and forty miles, being 

the railroads formerly known as the Southern Minnesota 

Railway, extending from opposite La Crosse to Winnebago 

City, the railway of the Southern Minnesota Railway Extension 

Company from Winnebago City to Flandreau, and thence to 

Sioux Falls, the Central Railroad of Minnesota, from Wells to 

Mankato, with the extension to Minneapolis and to St. Cloud, 

and all since known as the Southern Minnesota Railroad, with 

** all | cael of every kind and description, whether now 

owned by the party of the first part, or hereafter acquired, 

belonging or appertaining to the railway hereby conveyed, 
and heretofore belonging to either of the companies above 
named, together with said extension to be constructed, and 
now owned or hereafter owned by the party of the first 
part, except the Jand grant lands of any of said companies 
not necessary for the operation of said railways,” including all 
rolling stock and franchises, etc., now owned or which may 
hereafter be owned, and also the line of telegraph from La 
Crosse to the western terminus of the railway, with all instru- 
ments, etc., now held or hereafter acquired, 
THE BOND, 

Southern Minnesota Divisicn, Six per cent First Mortgage Bond. 
Date.—January 1, 1°80. 

Denomination.—$1,90 each. 

Amount Authorized.—$#9,00,000; of this amount $6,124,000 bonds to he 
held by the Tru-tee for the retiremeut of bonds, aggregating $5,423,- 
OCO0, issued by the Southern Minnesota Rail:oad Company, the 
Southern Minnesota Railway Extension Company and the Central 
Railroad Company of Minnesota, $462,000 to be used only for the 
completion of the railrcad from Flandreau to Sioux Falls, and 
$414,000 cnly for the purchase of rollins stock and equipment for 
the railway covered by this mortgage, said rolling stock to be 
registered ; $2,000,0:0 to be 4 meee only to the making and equip- 
ment of an extension f10m Mankatoto Miuneapolis, by construction 
orconneciion with an existing road, the bonds to be issued at the 
rate of $15,000 per mile of new and completed 10ad for sections of 
not less than ten miles, 

Coupon or Regis red.—Coupon ; but may be registered as to principal. 
Interest Payoble.—The interest is 6 per cent, payable January 1 ani 
July 1, at the office or agency of the Company in New York City. 
Principal Payable.—The principal is payable January 1, 1910, in lawful 
money of the United States of America, at the office or agency of 

the Company iu New York City. 

Sinking Fund.—None. 

Default.—In case default shall be made and continued for 
six months in the payment of interest or principal of said 
bonds, or in the fulfilment of any other requirement of this 
mortgage deed, the trustees shall have the option to pursue 
either of the following remedies, viz. :—First—To enter into 
and operate the property, and to apply the proceeds ratably 
to the payment of interest in the order in which such interest 
shall have become or shail thereafter become due ; and, after 
paying all interest which shall have become due, to apply the 
residue of the same to the satisfaction of the principal of the 
bonds ; or, second—to apply to any court of competent juris- 
diction for the appointment of a receiver; and if such re- 
ceiver be nominated by the holders of a majority of the bonds, 
then ‘‘such appointment shall be made by the said court asa 
matter of strict right to the party of the second part, and to 
the bondholders represented by it:” and it shall likewise be 
lawful for the trustees to sell all the premises hereby con- 
veyed, at public auction, and to apply the proceeds to the pay- 
ment of the principal of these bonds, whether due or not, and 
of the accrued interest, ratably, to the aggregate amount of 
such unpaid principal and interest, 

In case default of interest shall continue for six months, the 

rincipal of all the bonds shall at the election of the trustees 
come immediately due and payable. 

In case of default,it shall be the duty of the trustees to take 
action, provided, if the default be in the non-payment of in- 
terest or principal, one-tenth in amount of the bondholders 
shali make requisition to that effect, it being expressly de- 
clared that the rights of entry and sale are intended as cumu- 
lative remedies, and that the same shall not be deemed in any 
way to deprive the trustees or the beneficiaries under this 
trust of any remedy by judicial proceedings consistent with 
these presents ; but if the default be in the omission to comply 
with any requirements of these presents, other than the pay- 
ment of interest and principal, the requisition shall be as 
aforesaid, but the trustees may at their discretion waive the 
rights of the bondholders by reason of such default ‘‘ subject, 
however, to the power (hereby conferred) of the holders of 
said bonds, acting by a majority in interest, to instruct the 
said trustee or trustees by requisition in writing (which shall 
be imperative upon such trustee or trustees) either to waive 
such default or to enforce the rights of such bondholders by 
reason thereof.” 


Trustees.—Any trustee may be removed, and any vacancy 
in the office may be filled,by the vote of a majority in interest 
of the bondholders, at a meeting duly called for the purpose: 
and in case it shall prove impracticable to fill in this manner 
such yacancy, application may be made by the surviving 
trustee, or if the trust be vacant, by holders of bonds 
amounting to $100,000, to any Court of competent jurisdiction 
for the appointment of a trustee; a majority in interest of 
the bondholders shall be entitled to nominate the person to be 
80 appointed, 

Bondholders’ Meetings.—Meetings of the bondholders shall 
be called by the trustee, upon the request in writing of the 
holders of not less than one-fifth in amount of the bonds out- 
standing; in default of such meeting being called by the trustee, 
within ten days after request, it shall be competent for 
holders of bonds to the amount of $100,000 to call said meeting. 





The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 22, 1887, 

A heated term of unusual severity, causing much physical 
suffering and many deaths, and giving rise to reports of 
serlous injury to the growing crops, came to an end early in 
the current week, closing up with storms of great violence, 
The cooler weather gives an impulse to the opening of trade 
for the coming autumn, and Jeaves mercantile affairs in good 
position. A strike of cokemen in Pennsylvania, which has 
been in progress since the first week in May. and involved 
many thourand operatives, failed and has been declared 
‘‘ off.” A strike of the engineers on the Brooklyn 
Elevated Railroad also failed; but there are fresh labor 
troubles affecting the shce manufacturers of Massachu- 
setts. Exports of breadstuffs have materially decreased, 

The speculation in lard for future delivery has shown a good 
degree of spirit, and early in the week prices were quite 
strong, in sympathy with Indian corn, which was firmer on 
reports of drought; but since Tuesday prices have given way, 
but were rather steadier at the close to-day, Lard on the spot 
was also decidedly higher, but buyers held off and the market 
became irregular, closing, however, firm and more active at 
6°65c. for prime city, 6°871¢@692!jc. for prime to choice 
Western. 7‘l5c. for revined to the Continent and 7 50:2. for re- 
fined to South America. 

DAILY CLOSING PRICES OF LARD FUTURES. 








Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 
Aug. deliv’y .. 7°02 7°03 7°00 6°92 6°89 6°89 
Sept. ae 7°13 7°09 7°02 6°99 7° 
October “ .. 7°16 7°17 714 7°07 7°02 7 04 
Nov. we 7°03 6'99 6°94 6°85 6°85 
January *“.. seus seas ence 6°90 6°91 


Pork further alvanced and then partially declined, with a 
f-ir business induced by the freer offerings: Oli mess, $15 25@ 
$15 50; new do., $16@16 50; prime, #14 25@$14 50, and clear, 
$16@$17 25. Cutmeats have further improved but closed 
dull; pickled bellies 9@9!{c., shoulders 6°,@7c. and hams 
12144@125gc.; smoked shoulders 7°;@S8c. and hams 13s. Beef 
remains nearly nominal. Bzef hams steady at $21@$21 50 
per bbl. Tallow more active at 3°*4c. Stearine is quiet at 
81,@8l4c. Oleomargarine dull at 6’gc. Butter is decidedly 
higher at 17@22c. for creamery and 15@19c. for State dairy, 
Cheese has been ac‘ive and advancing, closing at 9@19°¢c, for 
State factory, fullcream. The swine slaughtered at the prin- 
cipal Western towns, March 1 toJuly 20, numbered 3,315,000, 
against 3,330,000 sime time last year. 

The following is a comparative summary of the aggregate 
exports from November 1 to July 16th. 


1886-7. 1885-6. 
Pl Bei nassnestocansce 30,606,400 31,411,200 Dee. 804,800 
Bacon, &c., lbs.......... 323,630,148 354,139,156 Dec. 30,509,008 
OS ) Ea 227,720,725 209,907,122 Ine. 17,813,603 


The speculation in Rio coffee mide further progress toward 
higher prices in the face of unfavorable foreign accounts, 
The very good regular trade stimulated a revival of c: nfidence 
among operators for the rise. But a reaction began on Wed- 
nesday, under which a part of the advance has since been 
lost, with considerable selling to realize, closing with sellers 
at 18°60c. for the summer and autumn months and 18 65@ 
18°85c. for the more distant options, Coffee on the spot contin- 
ued in good demand and fair cargoes touched 20!gc., but the 
market to day was dull and nominal at 20@20l4c., and 3,750 
piculs Padang sold at26'éc. to arrive. ; 

Raw sugars have been active in the regular way and prices have 
further improved; fair refining Cuba is quoted at 4 9-16c., and 
centrifugal, 96 deg. test, at 5 5-16c., the sales to-day including 
77,921 mats Manila at 4!{c. Refined sugars are active. Mo- 
lasses is dull and nearly nominal at 18%¢c. for 50 deg, test. 
There is a fair trade in teas, : 

Kentucky tobacco is quieter; sales 400 hhds., of which 200 
for export, at pricesranging from 4c. to 1é6c. for light lugs 
to selected leaf. Crop reports are not favorable. Seed leaf 
continucs quiet, and sales for the week are only 820 cases, as 
follows: 250 cases 1889 and 1885 crops, Pennsylvania, 12'4@ 
15c.; 125 cases 1885 crop, Pennsylvania Havana, 10@12%ée.; 
200 cases 1886 crop. New England, 12!4@138%c ; 150 cases 
1584 and 1885 crops, Dutch, 10@13c., and 100 cases 1885 crop, 
Wisconsin Havana, 6@8c.; also, 400 bales Havana at 60c.@ 
$1 05, and 200 bales Sumatra at $1 35@ $1 55. 

Spirits turpentine has declined to 32c. and is dull. Rosins 
meet with some demand at $1 02144@$110 for common to 
good strained. Crude petroleum certificates have further 
declined, closing at 59!4(@593gc. Wool has sold more freely 
at prices sightly favoring buyers, The cfferings are large. 
New hops begin to come to market, but prices are well sup- 

rted. 

Metals are generally quiet. The end of the coke strike prom- 
ises to cause at once a great increase in the projuction of pig 
iron. The speculation in straits tin is more active at better 
prices, and to-day there were sales at 23'1214@23:15c, for 
August, 22°95@23c. for September and 22 85c. for October. 
Ingot copper is quiet at 105,@10°4c. on the spot and 1034 
107% c. for futures, Lead is steady at 4°;@4%4c., and spelter 
sold to-day at 4°5214c. for 25,000 Ibs. 


Ocean freights are firmer; grain room is scarce, but there - 


is no urgency of demand; business to-day was at 3:¢d. to Liv- 
erpool, $°¢c. to Rotterdam, 53. per quarter for twu steamers 
to Cork fur orders, and_3s, 9d. for one to Barcelona. 
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from the South to-night, is given below, 


COTTON. 
Fripay, P. M., July 22, 1887. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week endirg 


this evening (July 22), the total receipts have reached 3,295 

,» against 4,600 bales last week, 1,261 bales the previvus 
week and 3,598 bales three weeks since; making the tota 
receipts since the lst of September, 1886, 5,202,098 bales, against 
5,289,612 bales for the same period of 188}-86, showing a de- 
crease since September 1, 1886, of 87,514 bales, 



































Receipisat— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total 
Galveston... .... ei 11, 2 4) 2 23, 42 
Indianola, &c.) __.. aanel BFS aa M's. eae: Gate 
New Orleans...| 1,425) 583, 660 13) 263 73. 3,017 
Mobile.......... 5 ch: ee cae = 2) 7 
—— Been Btn, Bos ews On BE 
Savannah... .... 12 70, 4) 1 4 91 
Brunsw’k, &c. ca, silted rk — ee aoe eese 
Charleston ..... * 3| 6 2), 11 | 92 
Pt. Royal, &. sell a cee =| sie cee) ie 
Wilmington .... os ne coe] me oes] seal 
Moreh’dC.&0.; 2...) sone) oe sins inane SNe | ewes 
Norfolk......... oe = —* anol 15 
West Point,&o aa — a _ ia o+s wins 
New York...... -_ 3) sal = an on 3 
Boston..... .... - rh Te epeie . 11| 11 
Baitimore ...... = winds coe. esa — vend _— 
Philadelp’a, &c. ee ee Oe lc 87 
Totalsthisweek| 1.460, 670) 687) 25) 340) 113) 3,295 





For comparison, we give the following table showing the week’ 
total receipts, the total since Sept. 1, 1886, and the stock to-night. 
and the same items for the corresponding periods of last year. 


Se 








1886-87, _ 












































‘ 1335-56. Stock. 
Receipis to . : ; . 
July 22. This |SinceSep.| This |Since Scp. 1887 1286 
Week. | 1,1886. | Week | 1, 1885. . 

Galveston... 42, 706,686] 746) 696,656 2,166) 2,574 
Ea lal MES GE S2. ls ane saniniiets 
New Orleans.| 3,017 1,725,474) 1,251 1,724,880 54,496 16,613 
Mobile....... 7| 213,431 61; 246,795 320 4,7.0 
SAE GEE 23,167 7 .) a 2 
Savannah. .. 91: 794,661 377| 796,965 1,116 5,850 
Br’sw’k, &¢,_ ...... SF = Jf =o ouemees 
Charleston .. 22, 368,092 735| 499,672 836 3,110 
Pt.Royal,&c} ...... Cl) _—_—_—s i i" ia: 
Wilmington .| ......; 134,682] ...... 101,147 733 585 
M’head C.,&c| ...... BAG 3 ewcese | | seence 
Norfolk...... 15. 532,122) 1,604) 561,896 2,760 4,396 
W.Point,&o.| ......| 324,071 90) 284,467) ...... 2.555 
New York... 3 SRG ecosce 56,171, 130,610, 187,250 
Boston ...... 11; 105,358 682) 119,328 3,400 7,347 
Baltimore...} ...... 61,441; 1,022 61,199 472 9,830 
Philadel’a,&c 87 58,329 163 50,952, 15,713 11,484 
Total........| 3,295/5,202,098) 6,744)5,289,612' 212,622) 256.296 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 























Receipts at— | 187. | 1886. | 1885. | 1884. | 1885 | 1882 

Galvest’n,&c. 42 7416 70 77| 3,670 184 
New Orleans., 3,017) 1,251 296  770| 2,145] 675 
Mobile. ...... 7 61 25 86, 250) 239 
Bavannah ... oi} 377] 512/ isa} 160; 220 
Char!’st’n, &¢ 22) (735 16 77} 179] = 151 
Wilm’gt’n, &c anual aim 5 5 14 26 
Norfolk... .. 15) 1,604, 169| 221| 814) 996 
W. Point, &.) 96, ..... 2451 100/ 437 
All others ... 101 1,874 1,101 1,135 934 3,198 
Tot. this wk. 3,295] 6,744) 2,194| 2,800) 8,296] 6,126 
Bince Sept. 1. |5202,068'5289,6 :2/4721,325/4801,484/5933,490|4654,991 














Galveston includes [ndianoia; Charieston includes Port Royal, &c., 
n includes Moreh’d City,&c.;West Pointiuciudes City Point, c. 

The exports for the week ending this evening reach a total 
of 18,931 bales, of which 16,654 were to Great Britain, 40 


to France and 2,237 to the rest of the Continent. 


the exports for the week and since September 1, 1886. 


Below are 
































Weeh Ending July 22. From Sept. 1,1856, to July 22, 1887 
gE | Exported to- Exported to- 
from— Great | Ccnit.. Zotai| Great | Conti- 

Brit’n,| France | nent. Week. Britain. |” VARCE! ment. Tete. 
Galveston.....! ...... re _ .. . | 255,546) 30,352! 103,900! 390.795 
New Orleans...) 7,055, ......) .....- 7,055} 741,33 329,902! $75,107 1,436,344 
i cidatin D anueke sawn Bom Dieta 46,807) .....|  ..... 44,80: 
Tiiietaed  coxtes gone eee Dceee | 
Bavaanah......| ... .. Sees 233,1F8, 18,648 243,960) 493,747 
Zharieston ..| ...... | oaleaeed /peeet peseee 90.453) 43.966) 143,206) 277,42: 
Wilmington...) ..... ue | vases ¥0.823; 7,860) 10,557) Luwna 
eee Ee, ne Pa | aihe 326,226 : 8,900, 339,126 
West Point.&c Sadan yew | oon 7,673 2,150] 8,406) 108,234 
New York..... 9,518) 10) 2.037) 11.595! 485.175; 40,812) 284,592 76:,W8" 
Boston... ...... _—s 2.0 231/ 143 655! 2,392 187,047 
Baltimore. ...| ... .. eee PreK Fee 06,073) 8,750) 2s89 183,71. 
Philadelp’a, tc! ...... | penned -ebews “ua 52.793; ..... 8,219, 56,012 

a 19,654 40, 2,287) 18 921) 2,660,723 472,040 1,164.388 4,207,101 
| ‘ so 
Total 1885-86' 384584 500 4,375 3¥,459/2,528,876' 407,864 1,281 504 4.218.244 





y 





In addition to above exports, our telegrams to-night also give 


us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 


which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 











On Shipboard, not cleared—for 
July 22,4T | Great Other | Ooast- Stock 
Britain. France. a wise. Total. 
NawOrieans....| 4.424| None.| 2.547! 7.025| 13,996! 40,500 
I hn dae None. } Nune.| None.| None. None, 320 
Caauarileston ..... None.| None.| None. | None. None. 836 
Sevannah...... None.| None.| None.| None. None, 1,116 
Galveston... .... None. | None.| None. | None. Noue. 2,166 
_ ” anaes Noue.| None.; None. | Noue. None. 2,760 
New York.. .... 5,800; None.| 3,559) None.; 8,450) 121,660 
Other ports..... 1,000 | None.! None.! None. 1 000 19,318 
fotal 1887..... 11,224| None.| 5,697! 7,025) 23,916) 188,676 
fotal 1886 ..... | 14,041 4°0; 4,346 | 1,494 20,281 236.015 
Total 1885 .. 2,000! 1,834] 1,350) 255] 5,439| 217,693 



































The speculation in cotton for future delivery at this market 
has been fairly active for the week under review, but prices 
have shown a good deal of variableness and irregularity, 
influenced largely by manipulation by the regular operators. 
Saturday was rather firmer, but on Monday the announce- 
ment of the failure of a house reported to have been a leader 
in the effort to *‘ corner” this crop, caused a sharp decline in 
July and August options, and weakened the whole position ; 


but on Tu-sday a better report from Liverpool and the repeti- 
tion of reports from the Southwest that damage was being 
done by drought, with some accounts of worms, caused an 


equally smart advance, 


maintained a small advance, 


On Wednesday the early months 
opened lower and the next crop dearer, when the tone sud- 
denly changed; there was an active buying of August, with 
the next crop more freely solu, closing lower, while this crop 


Yesterday an irregular opening 


was followed by a general decline, attribuced to the report of 
failures at New Orleans, the effect of the recent sharp decline, 


Tu-oay the market was cull and weak, 


Cutton on the spot has met with a moderate demand for 
home consumption. Quotations were reduced 1-16c. on Mon- 
day. On Thursday a large business was done for export, and 


uplands were advanced 1-16c. 


aud middling uplands nominal at 10°¢c. 
The totai saies for forward delivery ror the week are 483,700 


bales. 


To day there was little doing, 


For immediate delivery the total sales foot up this week 


8,8:0 bales, including 6,207 for export, 2,653 for consumption, 
—- for specuiation and —— in transit, 


were to arrive, 


each day of the past week. 


Of the above, — 
The following are the official quotations for 


bales 






















































































July 16 to UPLANDS. NEW ORLEANS. TEXAS. 

July 22. | Sat. | Mon)|Tues| Sat. |Mon Tues) Sat. | Mon|Tues 
Ordin’y.8®| 71514 7llyg 71lygi 8 | 7% | 7% 7% | 7% 
Strict Ord..| 844 831, | $316 | 8714 | 838 8 3g R871g | 838 43 
Guod Ord..| 9514 | 938 | 936 | 938 | 951g) iq | 938 | 951g | D516 
8 .r.G’d Ord) 95g 9°16 | GPig | Glszg' 9% 6% 9i3ie! DY 9% 
Low Midd’g 10 915,q 9151¢/10%,;, 104g (1045 (lus. |104 |1048 
8 -.L’w Midi1lvu3;g 104 101g (103g 105, |105)g |1638 (1051g |1054¢ 
M ddling...|103g |1054, 105,.g |10%.g 10% |10% |10% ¢ /10%g /10% 
Gvod Mid../105g (109;¢ 10%. |1013,;,10% (10% 10'3)¢ 10% 1O% 
35r.G’d Mid}10% 1013)4 1015,g 11146 11 L {1114 1/12 1 
Midd’g Fair 11% (11315 113)6 /117;¢ 11% [11% |117\¢ 119/115 
Fair .. 117%) =11L13;¢ L13,2'12lyg 12 2 12l1g 12 2 

a th. Fri. Wed, Th. | Fri. Wed| Th. Fri, 

Ordin 7.9 Tiligi 7% = | 7% | 7% | 7% | 77% | 778 | T7%8 | 778 
strict Ord..| S531, 8% | 844 | 858 | 838 | 833 | 338 | 833 | 8% 
Good Ord..| 946 | 931g | 9344 | GS5ig | G5ig | 951g | D546 | DBig | D519 
Str.G’d Ord! 946 | 958 | 958 9% | 9% G% 9 u 9% 
Low Midd’g) 91>;,10 1 102 104g |10%8 10% /103g {10% 
Str.L’w Midi\le4g (103;, 108i (10%@ 105), {105 g 10% 1¢ |1L5.g |10%41¢ 
stddling...|105;, 10%3 10%: 1019 1042 |104g 1034 |10% |104 
3ood G..)10'¢ |105g (10% 10% lU& (10% 10% [10% [10% 
Str. Gd Mid) i0154,10% 107% (11 11 11 ‘La 11 1l 
Midd@’g Fair i13,¢ {1124 1124 |1133 11% (1133 1138 |11%3 |1138 
alr .c.ccce l1113)./11% 11% 12 12 12 #12 ~=«©/12 

STAINED. Sat, | Mion ‘hues Wed Th. | Fri, 
a00d Ordinary ........--..- Bib.) 7 7716! 716!) 716] 7 | 719 
Strict Goud Ordinary......... ee-| 8316} S48 | 818 | S48 | 831g | 8316 
Dt rn cnn eennnepesasends Y1g Blin | Ylig | D416] 948 9's 
IAG. ccccccacccccccscccescese 10 918:;e 9 Bg 9loX 110 10 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicatea in the following statement, 
venience of the reader we also add a column which shows at @ 
glance how the market closed on same davs, 


For tne con- 

















, SALES OF SPOT AND TRANSIT. FUTURES. 

Or BARast | ~ Ex ~ Oon- Spec- Tran- . Deliv- 

permenant | port. sump ul’t'n sit, | Total.| Sales. | epieg, 
ree | wee BM ddadd: dues] 441} 39,970, cee 
Mon |Eusy @ lyg dec..| .20., 767) .o0e) wou} 767) 94,300 .... 
Tave (Quiet ............ eooe| GOE] coos] coos ; 65!) 81,200 300 
| eer 1,200 251) 2...) ence) 1.451) 98,000 2. 
Cnura Steady at rev.quo) 5,007 193] ....! ce.| 5 2U6 97,600, ints 
Fri. | Quiet and steady -- 346 e-e-| 346) 72,700 .... 
ail ccocce eecces eocces | 6,207 2,653) ....! ....| %,8$t0}433,700' 300 








fhe dally deulveries give “above are 


rewrone tro that on whieh toey are raportead 


THE SALES AND PRICES OF FUTURES are shown by the follow 
ing comprehensive table, 


actually deliverei the day 





So ee 
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week last year, and since September 1 the receipts at all the 

towns are 61,829 bales Jess than for the same time in 1885-86, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 

In the tahle below we es the closing quotations of middlin 











cotton at Southern and other principal cotton markets for each 

day of the past week. 

Week ending) LOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 22. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 

Galveston ... 97%, 97, 9% 9% & & 9% 

New Orleans.| 91414 9% G% 9% 9% O 3 

Mobile ....... 97, 97, +7, 97%, 97, 972 


N IK ......| 103g 10% 10% 10% 104 164 
Sere. lu4g 10% 101g 104g lu4g 101g 
timore....| 11 11 “ll 1l 11 11 
Philadeiphia.; 11 10% 10%, 10%, 107, 167% 
tO ..... 103, 1038 10% 104 104 104 
Memphis ....| 10% 10% lolg 11g lvls 11, 
St Louis.....) 1 10 98 97, 97e 97%, 




















Ciac: se 
Louteville....| 11 5g 105g 105, 10% 1038 1633 


Ri CcIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tatione. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the croy 
which finally reaches the market through the outports, 


























Week Receipts at the Ports. |S8t’k at Interior Towns.| Rec’pts from Plant’ns 
nding 1885. | 1886. { 1887, | 1885. | 1886. | 1887. | 1885. | 1886. | 1807. 
June!7 ..... 2.877) 24,881! 3,549/ £9,043 105,274) 46,003... 11248 ...... 
a 2,155. 14.363} 2,384) 35.472 94.632, 45,252] ...... 5.721 1,528 
Se ee 1,642' 18.510) 3,598 33,614' 36.994! 41,902) ...... 3.472) 248 
iy We 2 862 12.694/ 1,261/ 28,711| 77,461 38,253' ... ..| 8,961! ...... 
“ 15. ...| 1,072) 9.472, 4,600 23,591| 8.227 33,48" ...... 871 195 
ne 2,194 6,744' 3,203 22,300 64,810 29,188 903) #8271 ...... 











The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 5,183,226 bales; 
in 1 8§ were 5,338,572 bales; in 1884-85 were 4,726,410 bales 

2, That. although the receipts at the outports the past weex 
were 3,295 bales, the actual movement from plantations wa: 
only —— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
wd — same week were 3,327 bales and for 1885 they were 

es, 


AMOUNT OF COTTON IN SIGHT JULY 22.—In the table below 
we ~ the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 


1886-87. | 1885-86. | 1884-85. | 1883-84. 


Receipts at the ports to July 22/5,20?2,098 5,259,612 4,72 1,325/4,801 484 
Interior stocks on July 22 in 
excess of September 1....... *18,872| 48,960 5,085) *24026 


Tot. receipts from planta’tns/5, 183,226 5,338,572 4,726,410)4,777,458 
Net overiand to July 1.... .. | 783,062) 816,558) 605,566) 573,605 
Southern consumpt’n to July!) 378,000) 300,0u0) 261,000); 292,0uW 


Total in sight July 22 ....... 6,344,288)/6,455,130/5,592,976 5,613,063 


Northern spinners’ takings to 
July 22................--.-.--|1.590,377) 1,726,001|1,344.769\1,531,810 


* Decreese from September 1. 

It will bes: en by the above that the decrease in amount in sight to- 
night, as compared with last year, is 110,812 bales, tue imcreuse as 
compar. d with 1884-"5 is 751,312 bales, aud the increase over 188.-84 
is 7U1,.25 bales. 

WEATHER RePorRTs BY TELEGRAPH.—The weather has in 
general teen favora'le at the South duriog the week, and 
crop reports continue quite satisfactory. in a few sections of 
Texas, however, rain is needed. 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall reaching eighteen hund-edths of an inch, 
Twenty-three bales of new cotton have arrived this week. 
The thermometer has averaged 83, the highest being 90 and 
the lowest 78. 

Palestine, Texas.—Prospects continue good. Rain has 
fallen on one day of the week, the rainfall reaching forty-one 
hundredths of an inch, The thermometer has averaged 83, 
ranging from 72 to 99. 

Huntsville, Texas.— Crops are generally in excellent condi- 
tion. We have had rain on two duys of the wer k, the rainfall 
r,eaching six hu:.dredths of an inch, ‘The thermometer has 
ranged trom 71 to 100, averaging 87. 

Dallas, Texas.—There has teen no rain all the week, 
Crop reports are exceedingly favo: able and if nothing happens 
to interfere with the preseat prospec's the yi-ld will be from 
three-fourths to one ba'e per acre. Corn in this section will 
make for:y to sixty bushels per acre ; wheat makes fifteen to 
twenty-five bushels and oats average fifty. Average ther 
mometer 380, highest 102 and lowest 70. 

Austin, Jexas.—The weatier has been dfy ali the weel. 
Rain is required, The thermom-ter has averaged 87, tac 
high: st bon. .0f and the lowest 75, 

Lulinj, Jee .—-There Las been no rain all the week, aud 
farmers are) ciantseg to complain that rain is badly ueeded 
for cotter. Up:iothis time a finer prospect has never been 
seen, but a protracted droug it woull crusn the fondest hops 

or a prosperovs business season, The thermometer has aver- 
aged 88, ranging irum 78 to 99, 






































Columbia, Texas.—The weather has been dry all the week 
and crops are in excellent condition. The thermometer has 
ranged from 70 to 96, averaging 82. 

Cuero, Texas.—Crops are far advanced and unusually prom- 
ising. No rain has fallen this week. Average thermometer 
86, highest 100 and lowest 72. 

Brenham, Texas.—Prospects for an abundant crop con- 
tinue very fine, though rain is needed in some places. The 
weather has been dry here during all the week, The ther- 
>. has averaged 87, the highest being 101 and the low- 
est 72. 

Belton, Texas.—There has been no rain all the week, 
Crops are clean and in god condition generally, Rain is 
needed but no damage to cotton from drouzht has occured 
as yet. Farmers in some sections complain that corn 
has been seriously injured, though many maintain that 
the crop is better than an average, The thermometer has 
averaged 87, ranging from 7+ to 102. 

Weatherford, Texas.—Prospects are splendid although the 
weather is rather too hot. No rain all the week. ‘The ther- 
mometer has ranged from 65 to 106, averaging 83. 

New Orleans, Louisiana —It has raioed on four days of 
the week, the rainfall reaching thirte-n hundredths of au 
inch. The thermometer has averaged 84. 

Shreveport, Louisiana.—Chere has been no rain all the 
week, The thermometer has averaged 85, the highest being 
101 and the lowest 74. Last week the rainfall reached eizhty- 
six huodredths of an inch and the thermometer averaged 82, 
the highest being 101 and the lowest 70. 

Columbus, Mississippt.—We have had rain on one day of 
the week, the rainfall reaching twenty-two hundredihs of an 
oe The thermometer has averaged 82, ranging from 63 
to 96, 

Le‘and, Mississippi.—It has rained on one day of the 
week, the rainfall reaching seventy-one hundredths of an 
— The thermometer has ranged from 71 to 94, averaging 
$1°6. 

Greenville, Mississippi.—The crops are in excellent con- 
dition. During the week rain has f«llen to the depth of 
forty-one hundredths of an inch. The thermometer has 
ranged from 73 to 95'5. 

Clurksdale, Misstissippi.—T-legram not received, 

Vicksburg, Missis:ippi.—It has been showery on two days 
of the week, the rainfall reaching twenty-three hundredths 
of an inch. The thermometer has ravged from 61 to 100, 
averaging &2. 

Gloster, Mississippi —‘elegram not received. 

Helena, Arkansas.—Crops are in good condition, There 
hes been one light rainfall of eizhteen hundred:hs of an inch 
during the week, but in the neighborhood the rains have been 
ee The thermometer has averaged 84, ranging from 72 
to 9/. 

Memphis, Tennessee.—We have had one shower during the 
week, the rainfall reaching five huniredths of an inch. 
Heavier rains have fallen in the neighborhood. Crop pros- 
pects continue gooi. The tnermometer has ranged from 71 
to 96 5, averaging 84. 

Nashville, Vennessee.—Rain has fallen on one day of the 
week to the depth of twenty-five hund edths of an inch, 
Average thermometer 85, highest 98 ani lowest 71. 

Mobile, Alabama.—There has been one shower during the 
week, the rainfall reaching three hundredths of an inch. 
Crops are fine. Some worms are reported, but no damage 
has occurred thus far. Tne thermometer has averaged 82, the 
highest being 96 and lowest 71. 

Montgomery, Alabama.—Prospects continue excellent. 
Rain has fallen on three days of the week to the extent of two 
inches and forty two hundredths. The the:mometer has 
averaged 84, ranging from 73 to 100. 

Selma, Alabama —We have had light rain on three days 
of the week, the rainfall reaching tweuty-four hundredths of 
aninch. The thermometer his ranged from 75 to 95, aver- 
aging 84. 

Auburn, Alabama.—Crops look fine, and are fruiting well. 
We have had rain on three days of the week, the rainfall 
reaching five inches and nineteen hundredths. The rainfall 
on tuesday (three inches and thirty-eighthundredths in three 
hours), is unprecedented. Average thermometer 86°5, high- 
est 96, lowest 72. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Crop prospeate covtiuue favorable, We 
have had rain on one day of tne week. 

Columbus, Georgia.—lt has rainei on two days o* the week, 
the rainfall reaching two inches and tsenty-two hudredths, 
The thermomet-r has averaged 88, ranziny trom 80 Lo 102, 

Savannah, Georgia.—There has been n> sam all the week, 
The thermometer has ranged from 74 to 101, averaging 85, 

Atlanta, Georgia —We have had rain oa two days of the 
week, the rainfall reaching seventy-five tiuindredtas of an 
inch. Thetherm: meter bus averazed St, che highest being 
97 and the lowest 72. 

Augusta, Georygia.—The p35 hot speit iv is claimed has 
beea raiher hard on cotton, and sais o.- of, ce tding are heard, 
but the recent fine rains nave dose woucn goud. IL covsider 
that the pro-pect is tuily as good a» at la scport, There 
have been good general rains on four days of the week, the 


rainfall reaching ninety-four hundredths of aniach, Aver- 


age thermometer 57, byzhest 104 and lowest 74. 
Albany, otsurgia.—The cotton crop ‘s .voi beyond prece- 
dent. No caterpillars have heen reported as yet. Whuile it 


*has been dry locaily during the week, there having been only 
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thirty hundredths of an inch of rain on two days, ia the su:- 
rounding country plenty of ra‘n has ‘fallen. The thermome- 
ter has averaged 87, ranging from 77 to 97. 

Charleston, South Carolina.—There has been no rain all 
the week. The thermometer has ranged from 78 to 97, aver- 
aging 85. 

Stateburg, South Carolina,—There has been light rain on 
two days of the week, the rainfall reaching forty-five hun- 
dredths of aninch, More rain is much needed, and the pros- 
pects favor our getting it. Average thermometer 82 4, high- 
e3t 103 and the '!owest 72. 

Columbia, South Carolina.—It has rained on three days of 
the week, the rainfall reaching one inch and twenty-six hun- 
dredths. The thermometer has averaged 86, the highest 
b:ing 104 and the lowest 72. 

Wilson, North Carolini.—We have had rain on two days 
of the week to the depth of seven huudredths of an inch. 
The thermometer has aveiaged 91, ranging from 76 to 101. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 21, 1887, and July 22, 1886, 














July 21,’87.| July 22,’86. 

Feet. | Ineh.| Feet. | Inch. 
New Orleans eeeereease Above low-water mark. 4 4 7 2 
Mem phis......c0. -..- ADOVe low-water mark.|; 10 O 13 4 
Nashville........-e0e. dA D0Ve low-water mark. 0 9 3 5 
Shreveport.... ee eoee- ADOVEG low-water mark. 5 3 
Vick burg........ .... Ahove low-water mark.!} 13 3 19 8 














INDIA CoTTON MOVEMENT FROM ALL POoRTs.—The receipu® 
and shipments of cotton at Bombay have been as follows fo‘ 
the week and year, bringing the figures down to July 21. 

BOMBAY RECSIPTS AND SHIPMENTS FOR FOUR YEARS. 




















|Shipments this week. Shipmenis Since Jan. 1. Receipts. 
Year Great | Conti- | Great | Conti- This 

Brit’n.| nent. | Total. Brivain nent. Total. | Week| Year. 
1337; 2,000 13,000 15,000 353,000/641,006] 994,000) 6,000/1,423,000 
1836/ *,000| 8,000|16,000 301,000|622,000} 923,000! 9,000/1,321,000 
1885) 1,000) ..... .|_1,000/209,000/455,000} 664,000) 2,000! 971,000 
1884! 8.000} 2.000 10.000'476.000/53 4.000} 1.06 *,000} 5,000'1 514,000 

















According to the foregoing, Bombay appears to show a 
decrease compared with t year in the week’s receipts 
of 3,000 bales, and a decrease in shipments of 1,000 bales, and 
the shipments since Jan. 1 show an increase of 71,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
vears, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 

















Shipments for the week. Shipments since January 1. 
Great | Conti- Great | : 
Britain.| nent. | 74! | Britain, |Comtinent. Total. 
Caleutta— | 
BEE «seece 2,000 2,00; 4,000 93,000, 113,000, 211,00°% 
a SOP | esccss | 500 54,500, 84,400 88,500 
Madras — | 
nT «éawen 1,000 epente 1,000 11,000. 1,000, 12,000 
| eeccece | esescs | ccesce 3,000 | b0)/ 3,500 
All others— | | | 
Re Gee oes . ¢eaeme 25,000' 16,000! 41,000 
1886 oeewwe 8 eee | eee eee ee | 20,000 ] 2,000 | 32,000 
Total all— | | | | | 
ae 3,000, 2,000) 5,000; 134,000, 130,000, 264,000 
ae Bar! sceees 500 77,500 46,500 | 24,00 





The above totals for the week show that the movement from 
the ports other than Bombay is 4,590 bales move than the same 
week last year, For the whoie of India, therefore, the total 
shipments since January 1, 1887, and for the correspoendin»y 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 




















1887. 18386. 1885 
Shipments 
to all Europe This Since This Since This Since 
fron— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ....... | 15,000) 994,00)) 16,600 923,000) 1,000; 664,000 
All cther ports.| 5,000) 264,v00 500, 124,000 100) 1226 0 
Total ....... | £0,00: |1.258,006] 16,590 1.017.090] 1.100! 786,800 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 


























tria, t 
Aeerely 20.” | 1886-87. || 1985-86, | 1884-85. 
Receipts (cantars*)— | 
This week... 1,¢00 | es ‘ania 
Since Sept. 1! 2,916,000 2,923,000 3,613,000 
This ; Since || This | Since || This | Since 
week. Sept. 1. week, Sept, 1.) week, , Sept. 1, 
E cports (bales)— 
To Liverpool .......2.| .-.---/257,000}| ......'231,000}! ...... 299,000 
To Continent...... ond cunaer 150,000}, 1,000/174,000,; ...... 01,000 
___ Total Europe......|_...... 407,000!| 1,000/405,000]| ....../500,000 

















* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
July hed were 1,000 cantars, and the shipments to all Europe 
en, 


—_——_— 


ee 








WEATHER RECORD FOR JUNE.—Below we give the rainfall: 
and thermometer record for the month of June and previous 
months of this year and the two preceding years. The 
figures are from the records of the Signal Service Bureau, 
except at points where they have no station, and at those 
points they are from records kept by our own agents. 

























































































| March. april. | May. June. 
Thermometer) ———__+)| — 4 
1887. 1586.) 1895-) 1887. 1856. 1685. | 1887.|1886./1885.] 1887.!1886.! 1885. 
VIRGINIA; | | |i | Pe eo ee ee 
Neilehsat...| 2581 708] axel e4s| aro! sxs|| ooo! srol seal 
ghest...) 755 70's ‘#) 45 870 S14) 90°O S70 84°4| O55) 9 p 
Lowest... | 2551) 21°0) 20°00) 81:5 841 B49 495 44°7 416° ets oI 96'9 
Average...| 44:1) 46°3| 40's!) 530 59:1 571 679 650 6S1l, seal cea! Doe 
™ aha “a i) vs) 5S 1 57 1 679 650 65'1 to 1!) 713, F743 

Wilmington-| | | ex 52) oe | 
Highest. ..; 81°9 741) TI°2| S57 8o7T 87 S75, O88 §7-O!. a7-a! 922) 93°O 
Lowest....) 27°74) 298) 252) Se wO4 STS 47:0 ATL SLB 53-0) 66°3, 5a2 

average...) S81 525] 495) 0H 621 Els Tt Te 707 = 753) 76°4 
; y= | } j 
Highest ...| 77-0 79-6 700) S30 890 87-0 910) 8x0) 86°0)! “O' On: 
Lowest....) 2vO0 “54 ) 100)! 320 alo 34-0 92°0 48°0 48°0 | a e 

gbwence---| 445 45°2) 41-2) S51 503 S74) WEG 659) Go's | 75'O 

oo j i 1 ) j 
Highest. .., 797” seul 690 89°3 S66 848) 909 92:0 RTO ‘9 89°7) OO 
Lowest....| 2S 244) 20!) Sel 325 335 504 45°0 45-2) wth oral = he 
wee | aT7 455 we bud 597 594 20) GSS 674! sa 721) i5°6 
tison— ' } j | 
Hizhest..... 80°O 820) 640) 0 920 84:0 98-0 92°0 R80 . . . 
Lowest.... 20°0, 26°0 24-0) | 39°0 360 B50) 48°0 44°0 460) pt pods odes 
. H ° m4 “4! Anes . . 4° => meal ~. 

oo te pd os 51'S! 44 6) 602 61) 6H ‘| 743 G23) 7 4) 81°0 773) 78s 
Highest ...| 70°0; 80°0) 7u'0)|) 74°0 83°0) ....| | 810, 94°0| 89°0' s7-0l 91°0 a4: 
Lowest..... 260 3») 22°0|| 27-0 340: ' 540) 500) 51°0! rt B70! a. 

' Pe «pes? . | - .- >| + a an | 4 7 61 0 
Average...) 47°6, 52°6) 44 3) 555 586) .... 655 737) 716 72°6) 74°6 765 
9A} } | if 

Charleston | BPP his Bo | | 
Highest... | 80°0, 75°9) 716) 85°3) 81'4. 839.) 888 940) 902 O96! BAH gA°4 

ywest....) 35H 30'S 33°5 | 3e4 304) 240 SSL 409, 540 H7-4! 667 640 
pAveraxe -+| 54'S) E3'y| Ez =| 62°6, 624 v3" | 7, 72° ag "75 ihe iS 
Highest. .; 68°0 ....| 61°1)) 81°4 86-0) 76°0') 92°0) ....| 751 ....| 89°0) gs 
Lowest ...| 31°6 2H | 401 420 40°7 | 43°0) .... 530 os"? ao 
Average.. asd 441) 62°55 650) 596) 670 - 675 93°4| G5 

Stateburg.— | | | i} | = 
Highest... . | 750) 77°0 67°0 | S70 SAO 850 | 86°0: $4°0 8&0 99°60 90°0 920 
Lowest....; 200 250) 260) 245 35°0 340 520 49°0) 48°0 | 520) 62°0) 56-0 
praenas 51°V | 43°3 | 614 627 622° TOY, TLS GY) 762 750 784 
ucen— 

Highest. 470 800) 710 | 89°0 840 880 890 93°0 900 /101-0' 96-0 
Lowest....) 37°.) 280) 23°0 | 360 35°) 370) «550 460 490) 52-0) o20! *” 
‘ Sree... 35°5, 553) 496 | 646 GOS OSt! 744 TY) 739) Ty'5' TWO ; 
Yolumbia— | 
ighest 82°0 75-0) 70°0| 90° 70° 850) 91-0 88-0, --+-| LOLS) 89°0} S60 
Lowest....; 20°0 270) 280] 30°35 50°0 820 5BsU §2°0) -|| 54°00} 62°0) 62-0 
Average..! 538 510! 52-0 | 623 600 64 Feb TOV) ....!| Te0! THO 740 
GEORGIA. | | | | | 
justa.— | i] 
Hlighest..., 82°7' 82°0| 75°8|| 92°6 830) 92°8'| 93-9! 97-0) 91-9 |103°2! 94° 
owest....| 259 25°6) 26°4)) 292 436, BSD 4 we 470) 470'| 5971 625 as 
Average.. | 53°, 54°2) 49°D)}| 634. 631 GSU 737!) Fez) 700") 73'’| 75°5| 77-8 
ee a! oni as a | - aT 
ighest...| 753 73°0) 695 ‘lL’ SrO) 834° SST 910) B20.) Oto ~ . 
Lowest....) 25°2 270) 20°4)) 363 BHO S58) STL 440! 4-0 srs ooo Se 
verage...| SUT 501) 470!) G27 GUS, GE) 720 BY2 G1 | 759! T2383) Tea 
SS bs . . | i| 
ghest.. | Sl°2 TO) 770!) HO S34) 867 SHO! 93-0) GOA . 3° . 
Lowest... as po de a 35°5 40°0 pa] Su: 534-8 | 54°5 } oon oe 
verage...| S69 S72) 54°3)| 63°7) 47 6d" 725 TOU 73B! 771! gees! tO 
ighest...) 720) 71°0) T1°0|; 83°0 80°0 85°0') s8'0) 85°) 86°0 | g>-0 “0 - 
Lowest....) 290) 25°0) 26° 45°0 350, 40°0 |) 6FO) 540) Boru oo de eo 
anaes: 525 52°0) 47°0) 6S'U) 64°0) 65°0 | 770) 730) Furu|| 81-0) Turu| BOO 
jad j } t} 
iishest...| 70 780! 71:0) 80. ABU) S60 940) 95°0 970! 94°0' 916 
Lowest....| 230, 260 260) 320 BiG 870) 560! 43°) 44-0) 610! 60-0 
pa verese... 540 539 46°3) 640, 62S GSB) 743) ThA Gy) TTY) We 
me.— 
Highest... 74:0) 740) 68°) R50. 8t'0' 830 | 91-0! 990 B50) _... mal 93° 
Lowest....| 300, 25°0) 240, 32°0) 33°C) 34°0 | Sib! 46°0) 45°0)| 6. 6L'O! 60°O 
Average...| 080, 510) 46°90 620, 620 600) TEU, BYU) 65H 75°0; 710 
— a } | | | . ‘. | 
ighest...| 820! S0°O| 26°60) 91°60) 84°0' 8-0! 92-0) 90°0! FBO. IO1-O: ¢ -0| 
Lowest....) 320) 30°0) 260) 38°C 86y 49°0 | G20) Gud) 52-01) 650 650) mes 
Average...) 561 SiG) SS GHG BHI) GOS) THO TK TW TT, 764) 79°6 

FLORIDA. if | | | | 

Jacksonville.} | | | | | 
Highest...) 80°O 83°6, G29) S87 Sy6) BTS) 913 O98) 8H4 > Ot O42) OS'S 
Lowest..... 35°7; 870) 478 |) STH 440) 468 553 550! 555) B41) 66°) 67°38 
Average...! 5¥'35|) Su'¥! 576 | 67°0) 665 677 73% TS 77 579 8 ‘TSO. 

Cedar Keys.-| {| | | 
Hlighest. oe! 70°0) G6'S' FW5e.) B22 St? 823 S67 E'S +8 888 OO1L OLS 
Lowest..... 403, 390 SWw4)! 41% 414 505 570 Suz SOS) 45 66°74) 69S 

rage... 61's! 5U'2! BST!) GT's Gee! 684 TLO Fao 2 b- 
a --| Ol 4 ov’? 5s ae 673 Gye 684 749 FT4'O0 TO 37) 804) BL’4 
Archer— 1 } 
Hizhest....; S0°O) S4°O THO,) BIG 900 POO 84-0 90°0! ~1°0 92°0| £2°0: 92°0 
Lowest....| 32°0) 26°0 B30! 86°00 370 470° BO 5u'0) 50) B20) 64°0) 70°38 
ont 00'S) sani 53°77), 622 GFE OSG BSZ 726, Te2 | FW1B! GosR! 827 
anor | i! | | | | | 
Highest...) 82°77) 86°0' 88°3)) 80'S! BBO £06 907 93-1! 93° sea 94°7. 96° 
Lowest ..... S94, 424) 435) 440 44¢ S21 545 576) 612) 644) 65:0 680 
Averace...| 62°33. 62°2 Bit} | 6D 61 710 3? 74°4) GY | W's. Tui Ts'4 
Jallahassee -| } } | 
Highest | 79°0 720 790) 870 830) 83:0 834 90°0) 8x0 | 92-0! 92-5, 
Lowest. ... 380 S20 42°0) 440 38°0 45°0 660 60°0) 63°C) Gu°O! 720) a 
Averace... 600 520 65) GOS 62) 63S'C Wi, 7 0) 735 | By2, SBO, .... 
ALABAMA if | 
Montgom’y.— | 1 | | 
Highest...) 194 772) TSO | S71) 843) 861 | 921) 930) 898 192-0! O50! OSS 
Lowest....) 3254, 299) 26°2 | 307) BHD 385) Gril) 4v7) 48:1) 614) 639. Bs°O 
gicereee... 576, wre 517 _— HSS 6S FT) TT) G1 | ivy 75, Tvs 
obile.— 1 
Highest...) 76S) 75°0, 782) 858 840 S61, O12 839) 98-4 | 93°32! 96°3' 92-0 
Lowest....} 362) 54°0| 200) 4b0 3Sru) SWO) B64 SLT) 526) 626) By4 GO 
ae: er 56°97) 53'S | 662) 639 GH Ty 722) 717) 777 dg 7v 
UsSCALOOsi— | 

Hignest...| 780 75°0 7L0| 880) 81°O 820 90°0 880) 83-0 | .| 80°O 
Lowest....) 28°0 26°U 25°05 B20) $2°0) 360) Baru 440) 47-0 | | 65° 

a: coe) 53's) S11! 644! G3 Got WL) Tus) Foi ....! oes TOR 
selma 
Highest...| 79:0) 75:0 72°0 | 86°0) S5°0 82°0 830 O10) 83-0) 940 O50 O4°O 
Lowest....) 3U0; 33°0 28°0 | 370) 550 S80) SO, SLY) 480) BLY! 650 62°C 
Average...) 576 S60 GUO) 6s) OSU 6L0 TS T30! 60, 79 THO TO 

Auburn— ! | | 
Highest...) 750 70 715 | 85°0) 820 83°0 910 83°0; 83-0) ....| 910 90° 
Lowest..../| 31° 270, 240) Sud) 320 375 6OLO 45°0) 4705) .| 62°0 60°O 
Average...) 00°% osu) 4¥4 O46) O24 63S, TLO Juz) 630 | 760, 75 

LOUILS’NA. hw eae Behe 

N. Urleans.— | ' ™ 
Highest...) 80°83, 80°S) 772 | 86'S 89°5 S832) 909 907 870) 912 920 OIF 
Lowest.... 448 401) SHU) 489 410) SD, G21 574) BIS) B6r2 TO TGS 
Averuge...| 621 S86) Ss 4) GOT FSH TS G2 720) 73U |) IS3) WT Bes 

Shreve port.— | See Dae Gk eK 
Highest...) 85's; 83°0 81°5 | O52, FSS G24) 9X9 10i'2) 92-0 110°7'100°7 87'S 
Lowest....) 346 204) 310 | BS ¥) 370 457 524 SHY, 523) BZ 639 BSF 
Averazge...| 61°U 541) D484 | G7) 64D BSN) TO4 Tov TL2) 822) WW BLE 

Gr’d Coteau— | | } 
Highest....) 815 776. 730 | 885) 85°46 864 892 90'S) 87-7] 90D) O16 O2°2 

--+-| 3¥6) 356) 362 | 494! 405 49), BUS B62) 5ST! 654 BVO Ho 
Average...) 640 60% od) GYl 67S TiS Ted 745) 747) 776 WT 816 

Liberty Hil— | 
Hignest....} 75°0) 75°0 76%) 86°0, 79:0 810) 20°0) 93°0; 86:0 | 92°0' 900) 91°0 
Lowest....} 49°0, 40°0, 32°0)) 58°U, 5)'0), B20 550, 620) 660) 720 770) SLO 
Average.. | 66°5! 57°0 o1't|; 715! 20°. 427.) 76S 808) 76-7 | BHO, 855, BOS 
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Marc | 
Phermometer| —— 0 _||_“?"" May : 
-| 1836. . une. 
— 1387. 1836. | 1805. 1887. 2836, | 1886. || 180s 1887. 1886, | 1885. Ra | March. 
my SS188’P I. ae) ome | | 18 S5v 1887, | 1886.| 1885. infail. April. May | 
High | | -——-| 1887.) 18+. | 1855. 1887. : June. 
est...| 70°0, 75:0) 75°0 ane .| 1886./1885- | 1887.| 1886 
aweee..--| 20) Bee oso eel aoe Seal aoe 90°0| y4° FLORIDA. | aaa Mele a ce mo |1307.| 1886. | 1885. 
6 45°0} 52°0' 53°0 > 59°0! 60 0} 30 © 50°C 400 yh 960 92°0' 98°0 ers! -——| —- -—-— 
Highest. i ‘ ‘ 6o"t we, 68 0, =s 580 62-0 64:0 or 2 S51 674 5°66 415 3°08 1 
Lowes eos — ; V7'°2 92°0 = “U 50'0 -* vu . *24 * 1 - a 
yume, ---| eel bre) 604 | aoe 88:0 .... | 996 921 ee sar Keys. | 5 281| 7-74|] 9°08 478 9-08 
H od oy oe 644 | 666! Oz! 2. | Sa9. OSs sooel| Oral oeal Ooo as 1:97'12'14) 8-07 6°63 ‘ra 0-15) wat tad Segal Bed 
h : ' ie r) ° 93°3 ore —s ove 609 n.. 4°43 e 
‘| Foseet..| 360 S41) 900|| 420 g1-0) 85-0! Rg: a ail rl 7s'7| Tod) BUS |“ Ratnfallin| 4°24 1 2 a | a 8:48) 865, 7°81 10:98 
e eaee-| SS See a0. ae a 460 | 5~0 B20 B40 | 56 | 90°0| 95:0 Daye rain. 5 i. i 19 027 3:20 1-83! 663 63 A Be 
: Highest....| 87°0 cao 290) 100 aeall wel creel eo) 1 | | 21 8iaf | 9 1238) 11°45 
| pimneat «| OO Sirol sru'l 4o-0 92°0, 84° , 00°0)| 75°0) TSU} 78°0 nfall,in, 219 8-17 4°60 | 3: | 4 11} 10} 20, 22 
Lecce ai 27° 4 . i 84°( . of! } Days rain. | 319 6 43 —s i} 
pAverase...| 62-0 B70 ooo | aeol onal 400 eS Eee R70, 97-0, 9570) 91-0 Lallahasare— S| 6) | ree, See) Se | oer 499) 6 1211-08 580 
Highest....| 80°0 ; 704) YO! 26-0] 750, 69°0,| 79-0 F-01840 nfall,i: | 495 9°79) ....| 5: | | 4s 17 
one 844 | 81°O)) R50 | v0; 79°0 T40l 84 Daysrain..| 3 7d) «2. | SIO 215 319 9: 
west....| 82°0 2671 | 25° 50) §6°0, 924 «BR F 9 ; 13; 8 || & | 80 215 4°70 wee 
Avera 0 261 | 250) Su 300, se | -88°0) 91:0 85° }7i4al 6] 6f | 5°00) 7°75) oe 
ores |, Ro By SH) iro SE asel| eel gee, --- ae oe gi hk ta Daas bo 
e i mec | i ad | . 6 ple - = ° ae | 0% . } j ; 
a ae .. | eseell 98°0! | byl | 760) 757) we 686 & 2°93! 1 18 7:38 g-oe!| esa o-05 | 
Averaxe. * 30°0) sa ite sou ; - . ea eee | een , 96°0 12 \ { 8 ry —_ + y | 3°31 861 4°32 
** ee ies we **- ¢ pe | ed . + | Oe - i i | S © } 
Highest 82° | s] eres || TOO) ceee] cee | 52°0; ....] ada 62 6:36, 1°93 5°86 5°24 3 ! | wb he 
} Low eee 0 : sais 1 92°0 ' . j 7D 1 j 20 | 10 5 ’ 3°06 1°27 3°27 | & 
; rs os... 1 ool 1...) ae | a0 | veel oe A | | 10; 6}; 11] & | A | 91) 594 4°18 
erage ..| 00°O| ....| +++!) 65° | ae sold owe | O88 1N3L) 3°17 | 2 oF er: | | 12 | 20, 14 
A eee!) 65°0 seu 5 2°07 505 9 
i Little tock. | ed ane ee ee eh er cee Souk hank Bet tie 195) 978)| $46) 655) 601 ¢: 
: pic tecc| | «| seo! eos! ara : rit eo: secinaiiaaiieulendaedendianen se ae | 
a Lowest... £0-0 te oe-u|| phe 880 830’ 89°0 oF Aubu 6; 6] 9] 5 | ve a 2:2)! 90) 415} 411 OTL 1 : 
| yAverage...| 554, Sint | 50 S55! 490! 400) 5-0 95°0; 87°0)| 96°0, 92-0) 92-0 Waintall in| 227 8:03) 8-41) 1:50 ea ey. 8 | 14 rt 
| Highest... |... | 80) 78% | (60 T1470) 670/70 0) TO Dayarai., 4) 10) 8) | 3) OF 0 373 860 T4i)) ....| 815. 8 
A west... - | 24°0 221) | R5°0 86°U | | 70 New orl NA | 0 g } a | 14 eoce 5 3°30 
a? — s ead 46°5 4b°7 e+e 27°0 320 | rr 84°0)) ar j 96-0 91°0 Rainfall in| , ! { | i ' eevee 14 1l 
| a Pe oe ee 61'3/ 630)... 44:0) 6-0) °--° 56:0) 56°0 | gureney uli.in| 8:37 $41) 6-0%) 1°87] 5:60, $87 3-9 ee ae 
| Leweest....| 300, 257 76°0)/ 90°09 82-01 84-0) $60 90-0! sso so 5) 745 | “attain 1-28 S| Om) 807, 399) 8071 eT | 9:30 
veruge...| 5574) 50! 45°) | 7°0) 30°0) 37-0 | 54" 90°0' 88:0', 9-0 92-0, 93° nfall.in| 1°28 632, 1°70|| O44. | | Hy] | 4 12 
4 est... "6°0 ® ‘n | , wo 700 675. “y | “U v ‘0 . otveau- I } 15 16 ' . - } ‘Hie 4°00: 4°16 5°77 
Lowest oR: 2° We! 9L'3 85'°9 84° - 1} vO 76°5' 7Y'O Rainfall in 2°28, 59: | — 2: 9 ill 15 } 
AV eee ‘0. 25°2 24-1) 80°O 8O°]) "4 | O7° | | Days | S| 92 5°37|| 1°77) 8°0: eal ; | | 8 
onunne’n Boa; aoc | aTbl| 63-8 bez] OLol| Sos! 97°90, 86°3;| 94'S 98°) 93°0 P.M eis 8°03) 4:48,| 650; 1°50| 612) 67811" | a 
RES’ | 7) 61d TD. 730. +g aa 592) 6170 Raintail.in 2-00 5 7 8 4. a " “10 ." ae 
3 t‘—_ ht i 7 ‘8 73°38 vee Days r in | 6 , eees u'85 . j 
Highest sf. ~ | | ; | 5 a n.. 2 Ss ' ‘ 3°77 83°17) 5°52 0°23 ° j 
Lowest... 16°7! 77-9, T4°2 88°7 84°90 82° | | oe ff 2) S| ai 7 | 290! 4°80) 6-26) 5°84 
Averaue.. = ky 418) siy 31-5: os oo yh R3°2, aaa! 911] 9o1 rae | 3 )]* 10; 12/ 8 
18. SB as } ' ' ‘ - +>. i - Z er e oo j J 
Highest. 768 | 58 4) 58 +] TUT 68'1 Saal —s 55 6 60°2 - “- 3 12 3°51 4°77 3°65. | Q- j 
Lowest... 29-9 —< 74°83 87°2, R42 83's 90: | | 4 a 72°] 95°4 v 6 8 7 i. + 3°L1| 6°82] 5°20) 6°42 4°36 
Averaxe...| 537 45° 470, 658, OUT 63° in| Stel] 415 | gos Bsa] BF0 227) 601) 2:02|| 0-75, O90] .... 5 Bak ek Band Bead Bes | 
Highest...) 73 | Te 73°2| 71°5| Gua) oe. 63°4) 64-0 7 7133) °°" 40) 1°52) ....{| 2°99 9 ; 
ees 0 . ° . ! 63°4 70 rea * i coe. ] } 9°63 2°90 ’ 
Lowest....| 260 ee ei Se SS Ss 87:0) 86° on ee 1°80) 6°60, 5°10), 1°20/14° eae! pemes am |) WB | 10 
i verage...| 50°0) 47°2 44° i! v4 | 23°00) 34°U Bt" 86°00) &6°0 | 96°5 89°0 4 13 a fr 14°80; 5°40 650) 2 ° | 
| Hixhest | OH oo. | OO 350! aoul crcl! Sou Soo oe om of ts| to to] s | 8 oon, tar 
st. .| 75°0| 78°0/ 76°0 90°0 84° U'| 75°0 730) FW" 74) 5°59) 3°20|| 1°09) 4°7 I v| 6 
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Olarksdave, Mississippi.—Favorab:e for cotton. Rather too dry for corn 
at close. Crips clean. 

Helena, Arkansas.— ‘rops generally are in fins condition and grow- 
ing weil, [was ac etten planter seme 40 years ago, aud [ noticed it 
was not the fine 1. oking stalks in July but in Augus: that made the 
crop. Other crops are splendid. 

As» wood, Tennessee,—Local rains general, except at station and 
vicinity where a drousht prevails. General crops good. Cutwn doing 


py Texas.—The first part of the month was good as could be for 

farmers, but from the 13thon, the dry hot sun has stunted the growth 

of coro Very gre iily in sp2cial regions ia the couaty, whilst in other 

poets the crop is very promising. Cvutton is simp.y splendid, the 
ot, dry weather suiting it exactly. 

First BALES AT NEW ORLEANS.—Six bales of new cotton 
arrived at New O- leans on Tuesvay, July 19, from Cuero, De 
Witt County, Texas. Four of the bales came from Messrs. 
Buchei & Co. and the remaining two were from Mrs, 
Hausman, 

JUTE Butts, BacGine, &c.—The market for bagging has 
been mode:ately busy in supplying the small orders which are 
coming in. Prices are quoted at 5°4@5%c. for 114 1bs., 614@ 
616c. for 134 lbs., 6°¢@7eu. for 21 8., ana 714@7%ce. for stand- 
ard grades. Some u quiry is reported for butts, and s-llers 
are showing more firmuess on paper grades, which are held at 
2 1-16c,, while bageing qualities ure held at 2144c.; but a shade 
less will buy to arrive, 

MANUHES?’FKY MakkeET,—Our report received bv cable to-night 
from Manchester states that the market is steady for both yarns 
and shirtings, and that the demand for both India and China 
is improving. We givethe prices for to-day below, and leave 
those for previous weeks of this and last vear for comparison : 





























1887, 186. 

328 Cop.| 8% lbs. |Sng"| 328 Cop.; 8% lbs. | Stig” 
Twist. Shirtings. | Upids| Twist. Shirtings. | Upids 

d. d. js. d. 8. d.| d. id d. ‘8s. d. 8. d.| d 

J’ne17|* 33 @8 DS £14226104| 6 778 @7% (5 7 @6 7 | 5s 

“ 24/753 @8 =|5 8190610) 5% |7¥8 O75 5 7 O6 7 | Sle 
July 1\7*% @8 5 84206104) 51516718 @8752 15 7 @6 7 531¢ 
* _& 38 @8 5 8476 1+19) 5% (736 M753 15 7 76 7 | 551g 
 15\7% 23 5 8%@610%) 5% (748 @755 5 7 @6 7 | Sdi¢ 
 22)733 @8 5 £440610l9! 5llige7 @742 | C6 7B 6 I 5di6 





ComrakaTIVE PORT KECEIPTS AND ValLY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886. and in previous years, has been as follows. 





Monthly Year Beginning September 1. 

Receipis.| 1so6. | 1885 | 1884 | 1883. | 1882. | 1881. 
Bept’mb’r| 359,203) 385,642) 345,445) 343,81: 326,656 429,777 
October. .| 1,034,4..0/1,055,° 24 | 1,090,385/1,046,09| 980,584 853,195 
Novemb’r| 1,169,979) 1,083,552 1,122,164/ 1,030,38 1,094,697 974,043 
Decemb’r| 1,164,886/1,069,92v 1,104,211 1,059,653 1,112,536) 996,807 
January .| 644,631) 543,393) 475,757, 487,729 752,827) 487,727 
February.,, 404,272, 414,65¢ 261,44: 385,935 595,59) 291,992 
March ...| 258,832) 283,645, 163,503) 241.514| 482,77! 257,099 
April ....| 89,180! 202,866) 103,375; 111,755) 284,51"; 147,595 


























May...... 47,426) 133,147; 35,575! 45,918, 185,523) 113,573 
June......) 17,648} 84,715, 14,239| 31,682) 78,504 68,679 
Total.....15,190,063|5,257,060 4,716,103) 4,784,473 5,894,210 4,620,487 
Pere’tage of tot. port | | 

receipts June 30..) 97:41 | 98°74 | 98°64 | 97:91 | $7°88 








This statement shows that up to June 30 the receipts at the 

rts this year were 66,997 bales less than in 1885-86 and 
73,960 bales more than at the same time in 1884-85. By 
adding to the totals to June 30 the daily receipts since that 
time we shall be able to reach an exact comparison of the 
movement for the different years, 





| 1886-87 1885-86. 1884-85 1883-84. | 1882-83. | 1881-82. 





wee te eee 





Tot Jn. 30/5,190,¢ 63 5,257,06C 4,716,103) 1,784,473 5,894,210 / 4,620,487 


; 
] 








July 1....| 379 1,246, 104 1,945, 8. 2,405 
© Bins] 6x! 2,397 214 193; 3,185) 8. 
> Fi! Ss. 1,811) 260 68 2,287) 1,733 
© Gco 135 B. 69 1,124) 1,719) 1,236 
e 2 163, 2,519 B. 241 60 | 464 
* @... 189) 2.449 97 B. 2,949! 1,595 
Diane’ 346) 1,500 1,906 255 1,626) 2,353 
* Binns 2,810) 438 354) 1,824 8. | 1,168 
“ 9.1... 1,003) 3,977 74; =: 1,288 1,0¢0' Ss, 
“10... | é 838 1,262! 903 2,601) 5&6 
a 648) 8. | 184) 1,993 816) 1,006 
“#12... , 1,11) 1,265) 8. 309 1,678. 863 
a 677 998) 316 8. 3,243) 685 
© Eb cco 63 558 | 324) 675 1,349 5,334 
* 26.205! 1.09% 1,721) 142) 161 Ss. 201 
“16..... 1,460 4,091) 68) 29» 1,92! 8. 
a 8. 1,452 940 178 8650 2,250 
* BB i006! 670 8. | 260) 2,138 1,746 1,2.9 
19...) 637 790) 5. | i8s 1,483 581 
* 20....| 25 1,554! 419) 8. 1,849 9x5 
“© 21....| 340) 278) 271) 524 1,623) 3,904 
“ 22... 113| 513) 262 287 8. 838 

Total..... 5,262,095'5,287,45£ |4,720,343 4,799,693 5,926,307 4,649,703 


Percentage of tota! 
port reo’pts July 22 97°98 


98°83) 98°95) 98°45. 98°50 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 85.357 bales less than they were to the same 
day of the month in 1886 and 481,755 bales more than they were 
to the same day of the month in 1885. We add to the table 
the percentages of total port receipts which had been received 
to July 22 in each of the years named. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
18 565 bales, So far as the Southern ports are concerned, these 
are the same exports + cogeg by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday, 

Total bales. 
NEW YORK—To Liverpool, per steamers Alaska, 2.380....Celtie, 
1,4 8....City of Chester, 816....City of Rome, 750.... 
Kepler, 1,.693....Servia, 582....Spuin, 1,SLY............--. 9,518 
To Havre, per steamer La Bretagne, 40 40 


To Hamburg, ver steamer Rhaetia. 500. ....... Chtnntaieeeiiiad 500 
To C »penhagen, per steamer tsiand, 733 ............. euccecee 733 
To Bareelona. per steamer Cheribon, sO0t -.........-. ......- 804 
NEW OKLEANS—To Liver,ool, per steamer Picqua, 1,961 .... .. - 1961 
Tv Bremen, per bark Auguste, 4,398 ..... 2. 22... eee cw eeee 4,858 
BALTIMORE—To Bremen, Der steamer Donan, 45................- 45 
Buston—Vo Liverpool, per steamer Bothnia, 6................. ° 6 
To Yarmouth, per steamer Yarmouth, lvO.................. oe 100 
Total .... eeeaeeeaee eee@eeaeaeeeeaaeee . _ eeeeeeeee eeeeeeeeeeaeaeevr eae 18,565 





The particulars of these shipments, arranged in our usual 
form, are as follows: 3 


Liver- Copen- Barce- Yar- 

pool. Havre. Brem. Hamb. hayen. lona. mouth. Total. 
New York. 9,513 GO. ccancs 500 733 eococe 11,580 
N Orleans. 1,961 ...... Gi scesaucn cacces cogece esece - 6,819 
A.  cacose. <onces Ce seenen cosets ‘senenn connes 4 
Boston..... > connes.. enaeee . seam cect weal on lvO 106 


Totai... 11,485 40 4,903 500 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS —For Liverpool—July 15—Steamer Astronomer, 3,531... 


July ls—St umer Costa Rican, 3,160. 
Boston—For Halifax - July 16—Steamer Carroll, 200. 


Cotton freights the past week have been as follows: 
































| Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Liverpool,steam d. i] oo] Yes 9a, 530 539 
Do sail...d. own onan eece eeée eeee ccee 
Havre, steam ...c.| 54 51g 516 Sig S16 516 
Do sail......¢. on ease eces ones eoae ccce 
Bremen, steam..c.| lg 1139 1199 11g9 11g 1139 
Do sail ....¢. ines odes ones eee cous ecce 
Hamburg, steam.c.| 514 516 51g 516 51g 516 
Do sail....¢. nail wate cane oune caus eces 
Amst’d’m, steam c.) 30@35*| 30@35*| 30@35*, 30@35*| 30035*| 30@35* 
Do via Leith d. wei oun cece maine oan eces 
Reval, steam....d. 3;¢@13¢4 3, ¢g@13u4q 31)g@M13gq 3,6 B13, 4 34g @l3e4 3p Dl3q, 
Do sail... .. an eis aie ve ald RB geet 
Barcelona,steamd, 316 @ 13g4/314@ '3g4 816 @ 13¢4/344@ 3, 4 33g@'3.4 31g @l3gg 
Gevoa,steam ....d.} 5g9@33g) 5g, @3 1g 532 316) 5390344) 539@3,¢) 530316 
Trieste, steam...d.| 254 log, | lb gs 15 g4 15g4 5c, 
Antwerp, steam.d.) 7 ¢4 Te4 764 Te4 Teg Te4 





* Per 100 lbs. 


LIVERPOOL.—By cable from Live 1 we have the amnownas 
statement of the week’s sales, stocks, &c., at that port, e 
add previous weeks for comparison. 











| July 1. | July 8. | July 15. July 22. 

} | ~S | 
Bales of the week ....... bales} 48,000 57,0U0 51,000, 70,000 
Of which exporters took.... 2, Vd 5.00 4.000) 2,000 
Ot which speculators took aie! 1,00 | eR ) ete 1,000 
ahat AMGROGE cncecccccwsccess | 39,000, 41 000 44,00: 59,000 
Rothal CE PuFb. cccccccccceccces- 5,000 8 OO.) 7,00 * 10,000 
Forwarded. ....... <erapeeemens &,000 2,000) 7 000) 5,00U 
Total stock—Estimated......-.. / 807,000 780000, 76>.000) 704,000 
Of which American -Estim’d) 585,000; 52.000) 46,000, 438,000 
Total import of the week......; 11,000, 34,000; 47+00, 20,000 
Of which American........--! 5,000) 4.0 « 12,000) 4,000 
Amount aflout ........ <eaeiuidue | 130,000 137 000) 91,005 88,000 
Or which American..........- 10,000 17 OVO) ¥,0U0. 17,000 





~ The tone of the Liverpool market for spots and futures each 
day of the week enving July 22 and the daily closing prices 
of spot cotton, have been as follows: 








—_——— 











| | ( ae 
Spot. |Saturday Monday.| Tuesday.| Wednes. Thursd’y. Friday. 
— 4 Pr ce Irregular. | Steady. | Firm. | ilarden’g.. Steady. 
| | 
| 
t 























| | 
Upr'ds ....., 5% | 5ilig | 52144 Hig | Siig | Bilig 
Mid.Orl’ns | 5% | Sihie Slijg | Sllig | Sikyg | Allig 
Mid. Sales | 10,000 | 12,000 10,000 | 12,000 10,000 | 8,000 
Spec. &exp| 1,000 | 1,000 1,000 | 1,000 1000 §=§=1,000 
ioe —_—_— ' ——_——— es 
Fuiures. 
-ke | Steady at Unsettied| steady at) Firm at | | Stead 
Mar —T ( | 2-4 ade | uta 1-4 ad 2 4 ad- Quiet. partially 
#:-3U P.M.$) vance, | decline. vance. | vance. | 1-4 udv, 
| 
Market, / - | Quiet and; Barely | ; / (yutet 
4rM ' | virm. | Weak. steady. steady. Quiet. | and 
ee ___/ steady, 


The opening, highest, lowewt and Cluniuy prices ur futures a 
wiverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


Si The prices are given in pence and G64ths, thus: 5 63 mear 
563-64d., and 6 OL means 6 1-64d, : means 
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| Sat., July 16. | Mon., July 18 || Tues., July 19. 


| open! High Low.| Clos. ‘open! High' Low. | Clos. open! High|Low.| Clos. 


aJQaida{/ai alia ala aia apa a 
July ......-- 542/542 542/542), 538 538) 524 | 534 // 539 /539)/538) 538 
July-Aug...| 542/542 542/542))/ 537, 637 54 534|/ 633) 538/533) 538 
Aug.-Sept..| 542/542 542/542)/537/587, 534 531)/538 | 533)5°8) 538 
Beptember./ 542 542 542) 542/587, 537,534 534/538 | 538/538) 5:8 
Bept.-Oct...| 525/525) 525/525) 524 524) 522/522')5 26) 526/525) 525 
Oct.-Nov...|516| 516/516} 516//515'515/514)514)/517/617|517) 517 
Nov.-Dec...| 514/514 514/514// 512,512) 511|511)/514 514/514) 514 
Dec.-Jan ...| 513/513) 513) 513]/512 |) 512|/511/511 ||} 514/514) 513) 513 
Jan.-Feb ...| 513 | 513/513) 513 sins, ‘alan lint, “vines 514, 514)513) 513 





















































Wednes., J’ly 20.! poemunaed July 21.) ‘os bteed 22. 











Open! High | Low.) Clos. Open ‘High Low. ‘Clos. Open High Low.) Clos. 


alalalallala falaiialiatlala 
July........ 539/539/539|539 41,541 541 (541 541 541/540) 5 40 
July-Aug ..|539|539/ 530/539 /|540'549 549 540, 540. '540|539| 539 
Aug.-Sept..|559/589/533/538'/540 540/540 540) 540/540 |530/ 559 
Beptember.| 5£9 | 539! 584/533 || 540 540/540 /549| 540 5 40|539| 539 
Bept.-Oct.. | 5 28/5 2C|526/526|/528 528 527/527 526 5 26/525| 525 
Oct.-Nov...|517/517|517/517 |/518 518 517 517) 517,517 |516| 516 
Nov.-Dec...'514/514/514/514//515/515 515 515) 514) 514 |513| 513 
Dec.-Jan....)514,514/514/514//514 514 514 514, 513/513 /513| 513 
Jan-Feb. ..|514/514/514,514//614 514/514, 514! 513/513 513/| 513 

\) 















































BREADSTUFFS. 
FRIDAY, P. M., July 22, 1887. 

The market has been fairly active for flour and meal, anJ, 
although prices have in some cas‘s favored buyerr, there is 
no material or general ‘decline to note. Dealers and bakers 
usually at this season limit purchases to their immcdiat, 
wants, and the export trade has been kept within narrow 
limits by the less favorable foreign advicee. 

The wheat market has been unsettled and somewhat irregu- 
lar, The speculation was dragging and the export demand 
much le-s active. European crop accounts were more favor- 
able, and ocean freight room tlIess_ plenty. Ona 
Wednesday there was usiformly a stronger market, but on 
Thursday, while winter growths were cheaper, spring growths 
were dearer, with the choice grades of the latter in demand 
for arrival, To-day the whole market was dull and weak 
under the better crop accounts from the West of Europe, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WIIEAT. 





Sat. 7. Teese. = Thurs. Fri. 
July delivery.........-.... 82 8i7%% 8it% 807, 
August delivery.......... 82% 3238 82 lg Sle 82% 813, 
September delivery.... ... 83% 8333 8il9 835g 833g 825, 
December delivery........ S74 7% S87% $&&7}q 8733 R6% 
January, i888. delivery... a9 BS hy 85% 8573 RS 5g 83 
May, 18388, delivery ...... 93% 9314 933g 93 = 934 Y2% 


Indian corn was quite buoyant early in the weck. Reports 
of damageto the growing crop by drought were renewed 
with considerable emphasis, to which the intense heat gave 
credence. Speculation revived, and there was an advance in 
both spots and futures. But the fall of rain over a large por- 
tion of the corn-growing region caused the advances to be 
quickly lost. Scarcity of grain room and higher rates for 
British ports were also elements of weakness, and to-day the 
market was dull at drooping values. 

DAILY CLO3ING PRICES OF NO. 2 MIXED CORN. 
Sat, Mon, Tues. Wed. Thurs. Fri 


July delivery............ - 4433 44% 4544 4512 417% 
Auguat delivery........... 45% 4533 4538 45% 455, 4533 
Reptember delivery..... oe 46% 47 47% 4713 47 4¢ ns 
October delivery.......... 47'g9 «47% 48% 45ig 7% 47 
November de livery... e008 weer oeeo sede 49 45lo asie 


Oats have been firm for white grades, with a good demand 
from the local trade, but mixed grades have sympathizad in 
speculative features with Iadian corn, an early advance being 
lost, and the close weak and ucsettled, 

DAILY CLOSING PRICES OF NO. 2 OATS, 
Sat, Mon, Tues. Wed. Thurs. Fri- 


July delivery....... seueese 34 437% is 33% 335g 333, 
August delivery...... .... SL oL%, 32 317%, 31% Bly 
September delivery .... -. 3l4 3158 3LY Sil B3l4g 313g 
October delivery........-.. 32 onee seee 3218 32 3173 


Rye is dull and nominally lower, 
The following are the closing quotations :— 


FLOUR. 


Fine. cacccccccocS bbl. * cers - S vath’n com. oor ae 3 3 

Bupertine..c. ..ccc--ee Southern bakere’s ° anne 
Spring wheat extras. ; ise ; 43 family br de..% bbl 375@ 450 
—, clearandstra’t. 375@ 440 | Rye flour, supertine.. 275@ 290 
Wintershipp’s extras. 3100 345) Fine........ ........ 220@ 2 35 





Winter XX & -- 3500 459 | Corn meal— 

Pateuts.... 4300 480/ Western, &........ 240a@ 270 
Southern gupere....-. 3150 330| Brandywine........ 2 70@ 275 
GRALN. 

Viering.per bash, 72 7 | “Beate & P 
pring ° 7 ate a., ®@ bush. 45 @ 
Spring | ae 1 xed Oamm, $2120 1 


| wi 
See eee seeeeces 2 

86 No. 2 mixed......... 330 34% 

85 ; No. 2 white......... 892a 401 


eee ee 8 


ter 
White.... seaseuog 80 





+ 
cc ee nd 





West. w'x.No.2. 45 
West. wh _ wee 43 
We el! Ww. seee 46 


Two-rowed State.... eee @ see 
Six-rowed State..... .... @ ..-. 


46% Barley —Canada “s«eee scene @ eee 
45% 

50 

48 | Malt—State, 6-ro wed. . @ 83 


%} teS uthern.. 50 53 State, 2-rowed ...... @ 72 
‘ellowS3outhern. 46 438 | Canada...... pinsiiiaik duinia $5 +, oo 
' Peas—Canada..... .... 65 66 


T 1e movement of breadstuffs to market is indicated mi the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara~ 
tive movement for the week ending July 16, 1887, and since 
July 24, for each of the last three years: 

















Receipts at - Flour. | Wheat. | Oorn. Oats. | Barley. = Rye. 
Bbis.1961bs| Bush.60 the Bush.5t lbs| Bush.32 lbs Bush.48 lbs Bush.54 Us 
Ohicago......| 108,218 143,007, 472,661) 665,087 9,008 24 051 
Milwaukee... 40,321) 71,318 3,360) 45,600. 2,150 1,440 
Toledo....... 4,637) 481,934 5,306 ee $73 
Detroit...... 1,694! 152,817; 4,2 9,433; 125, ican 
Cleveland... 4.432) 68,977, 5,678 81.681 
3t. Louis. ... 17,913. 963,756 199,295, 158,930 1,433. 2,503 
Peoria....... 1,945 64,050, 81,200 223,300! 3,609 4,100 
Ouluth....... 85,032; 31,189, i es aoe 
Tot. wk. 87. 214.122 2,007,028 762,106 1,136,268 16 ou 33,082 
Same wk.’84. 161,6)6 2,359,742 2,310, $40. 337,064) 13,51 7 27,821 
Sime wk.’35.| 136,086 882,000 1,834,203! $83,090 10,038 16,364 
Since July 24 | 
1836-7.. ..| 10,717,529, 86,940,444 80,973,567, 65,162,733, 21,982,670 2,61',025 
1895-8......] 8,337,055, 60,127.283, 94,765,0 8 60,405, 491! 20,250, 107, 2,361,373 





1884-5... ... 9.50),542 10).605,040' 9%,410,80L° 60,594,877 16,636.93. 4,667,510 


The comparative shipments of flour and grainfrom the same 
ports from Jan. 1to July 16, 1887, inclusive, for four years 
show as follows: 








1887. *i 836. #1885 +1 384. 
Flour.......bbl8. 6,950,118 5,566,383 —6.576,610 5,687,419 
Wheat. eee bush. 40,242,074 21,570.818 23,502,179 °5.805,9873 


COI... --cee-ee, 35,009,582 45,22 Pe 55,994,358 50, 034,332 


Oats...00 coccccee 24,437,621 25,926,573 26,339,317 27,743 3.435 
Barley ..2. .02--- 3,436,751 4,425,980 2,618,408 2.731.630 
VO cee cocc-ccce 440,916 $79,569 1,03 2,3 3u 3.256,921 


—_—_— ee OSS ae 


Total grain .... 103,577,954 100,121,188 109,774,392 109,587,741 
* {nelude one week extra. 
Below are the rail shipmants from Western lake and river 
ports for four years: 
1887. 1886. 














Week Weel: Week Week ’ 

July 16. July 17. July18. July 19 
PLOUL . ccc cccscoeeee DDB. 125,735 70,117 122,33 85,050 
Wheat... <0: cee. DUBH. 337,623 109,208 207,771 230,253 
EE oee oe 133,942 393.803 453,791 538.416 
ie 997,416 829,624 5°6,526 
es -ereeee 13,705 3,907 17,108 16,182 
Rye. “SOC eee esses easeaee 27,836 12,521 2,269 31,003 
WORE cus coce coocenes tenes? tn 3,117,655 1,515,653 1,402,335 


The receipts of flour and grain at the seaboard ports for the 
week ended July 16, 1887, follow: 


re Wheat, Oorn, Oats, Barley, Rye 

At— bbls. bush, bush. bush. bush. bush- 
Now York ..... 107, 693 1,196,300 463,3 0 216,800 ...... 9,850 
Boston .... 2.26. 94,593 102,500 64,745 10 2,600 <nennn 450 


Montreal ..... 6.770 474,466 me 
Philadelphia... 20486 261,949 32,695 92,071 1,20) aie 
itimore...... 91,963 495,802 124,038 BSAOB  coccce 7vo0 
Rishmond...... 2,715 3,6°3 } 61 
Wew Orleans... 7,977 143,197 133, "343 3,370 
Total week... 292,197 2,678.3:7 900,789 461, Oo tO 3,700 11,000 
Oor. week ’86.. 199,123 1,388,621 LOT4.434 366,592  ...... 20,698 


The total receipts at the same ports for the period from Jan, 
1 to July 9, 1887, compare as follows for four years: 














1887. #1936, #1235, "1934 
Plour.......bbls. 7,571,537 6,537,652 7,763,319 6,793,833 
Wheat .....bush. 44,924,161 19,311,231 22.319.016 20,737,692 
Siisces coseccsee 6 Oe 6 91.493,39L 94,2836 321 30. 12) *3 Lo 
= eeees cate 17,224, S56 19.5 7) 0, t35 20,023.08) 15, 319.333 
Barley. eseeceeece = s8h.aGo 2.391.983 2,356,436 2,110,803 
ae entaasaaha 558, 032  ‘3yul 747 621.598 2,991,117 
Total grain... 92,749,093 92,963,825 99,646,413 72,185,344 





* Include one week extra. 
The exports from the several seaboard ports for the week 


























ending July 16, 1887, are shown in the annexed statement: 
Exports | 

from = | Wheat. | Oorn. Flour. Oats. Rye. Peas. 

| Bush. Bush. " Bush ” Bush Bush ~ 

Naw York 1,771,948) 155,478 67.818 a §=§>)>—6—sweceed 2, 
Boston...; 221, ey 254 Gases =. seeeee spenes 5U0 
N. News.. 16, 914 see 8,641 “s+. ene eeee+e 
Montreal. 397,567 20,034 21,712 Jk i, . eceeee 
Phiiadel..| 251,170 13,600 a er ee eccoce 
Baltim’r: 410.201 69.040  - | eee eases eccece 
N Orl’ns.; 136,500) 127,326 390 mena sens eecese 
Norfolk... 5 1,675 oneal a” )§=§s =: ie lala eesces 
— ad ; 3,260, 607 385,732; 185.511 een ~~ ~«eeesse 3,18S 

1886. od seemated 785,014} 171,308 46,435 24,572) €9,789 














The destination of the exports is as below. 
corresponding period of last year for comparison. 


We add the 
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Flour. Wheat. Corn. * Value of exports from other customs districts: 
E::ports en omen aames sand Cone. Te ane poene- 6adsseedene A ny _ me 2 * ~ “ adatnécesece =. 
‘on week 1887. 1886. ; . , er Sere eee \ chmon ie. coocee ; 
' ¥ to-— Week. Week, Week, Week. Week, Week, Detroit, nae... stenerenerees aS = Yorktown, Virginia.......... i 132,591 
July 16. | July 17. | July 16. | July 17. | July 16. | July 17. uron, Michigan......-.------. 170,383 | petits. Se $1,845,456 
NS Si chidccsccdccsrniese $2,509 
bis. bls. Bush. Bush. Bush. h. 
Un.King.} 131,392) 129,747 1,931.736| 302,768, 192,142!) 602,206 Note.—This statement includes about 98 per cent of the entire exports of the 
ry i 10,402 a 91 ,328,864| 822,131 169.136 160,741 | articles named from all ports of the =n 
&C.Am| 15,565 2.053 5] teecee.-| 836.726] 14,738 ; 
W. Indies ea 10 6,032 7,333 | The visible supply of grain, comprising the stocks in grana) 
eo age eh aa, 1016) .....- os Meee Bie: Mites: - | at the principal points of accumu en at lake and seaboar 
corre TR atataty MB cbinns Mes kc AM es TA nce ports, and in transit by water, July 16, 1887: 
Total...|_ 185,511) 171,308|3.2¢0,607)1.124,909| 385.7321 785,014 Wheat, dorn Rye, Bar 
In store at— bush. bush. cae bush. pm 
By adding this week’s movement to our previous totals we | New York........ 3.268.357 1, 135. 463 390.690 32,060 6,850 
fave the following statement of exports this season and last} Do afloat...... 108,090 61.800 --2s-- 16.000 covean 
geason: a = la *erees 0 25,000 38.300 11,30 *r¢eee 
Diese ecese - 1,194,570 173 958 38,504 17,836 3.33 
. Ohicago.... .. .... 10,556,003 2,163,615 428,580 43,162 13,230 
Flour. | Wheat. Corn. i sonia de 
> - 
Sept. 1,'36.| Sept. 1, °85,, Sept. 1,°88,| Sept. 1, 85,| Sept. 1,°86,| Sept. 1,735, | MhwaUkeC.c- --» 1,274,012 me — er > tee 
Exports to— ta July to July to July to July to July | to July ES 2,593,521 a ongg<< one occcce 
16, 1887. | 17, 1886. | 16, 1887. | 17, 1886. | 16, 1887. | 17, 1886 er coceese ot 185 4 "2518 ret! 9,207 oS 
ener 005 56g -eee*+ eueeee 1,6 y oh en 
Bbls. Bbla, Bush, Bush. Bush. Bush. oe" sae 59 ven A er 1.000 36,000 
On.Kingdom! 5,983,041) 4,177,953) 40,020,975, 18,373,017, 22,765,583) 37,697,537 | 3t. Louis.......... 928,016 1,71! 019 51,427 17,864 codcce 
Continent...) 471,535, 156,521) 33,8 2,200) 13,164,031} 9,782,745) 16,781,c29 | Do afloat...... 180,000 ...... | ..... naeitees sheen 
F.&C.Am...| 957,830) 744,856) 47,417 16,426) 705,769) 1,068,394 soe ee 22,000 0 37.000 13,000 8,000 
2» me ceeece-coce 79.073 29,204 93,637 35s 8569 
West Indies.| 723,501} 780,444 3,81 5,194) 476,595} 298,500 = 
. : ; : i ‘Tapert 22.663 4.219 24,684 
Brit. Col'nies 458,024 St 13 84,199 78,953 newt 493.637 26,016 10,283 15,975 3,91 
‘Oth. countr’s 34,863 29,074) 143,144 49,412 56,525 62,516 secee =. 445,530 38.932 84,934 pr 
~ ggonassl aantor| 74 oe, uu! 21 anenaa Seen Gina aumuneaiineen 91 283.800 256,997 19,431 2,692 
Total....... 8,628,855) 6,595,271| 74,020,404, 31,608,093! 33,771,276] 55 936.959 “"" 100.837 24673 11°530 1950 ‘sce 
angene 33,026 189.374 6,820 oan pennee 
ExpoRTS OF BREADSTUFFS FOR JUNE, 1837.—The follow- wcoscece — 593.672 197,815 —=« ccccce = scccen = comece 
ing, made up from the statement issued by the Bureau of Statis- Minneapolis ... weeeee 5 my = ++ cones oneeee sneeee 
tics, shows the exports of domestic breadstuffs from the under- ag 39539 103900 & 2800 oan no a 
On Mississippi . aon 43.250 103.200 8,809 eeceaee e<esce 
mentioned customs districts of the United States for the | On lakes.. 1,961,732 836498 315,858 ...... onmeen 
month of June in 1837 and 1836, and for the twelve months | On canal & river. 1, 1,112.0 0 1,460,300 88,100 ...... cocece 
since July 1, 1336: Tot. July 16,27. 31,496,893 8,674,259 2,075,165 213,692 130,177 
: Tot. July »¥,’87. 32,787,199 9,502,416 2425,571 229,3°9 136,478 
’ pane | 1886.87 Tot. July 17,86. 29,239,062 9,4171459 2.0°4:704 2123057 221,411 
— a Tot. July 18,’851 36,970,939 7,056,026 2,962/573 191,750 — 95.390 
; Exports. 1887. 1836, | Twelve Months. Tot. July 19,’84{ 11,734,588 5,138,014 2,785,910 293,474 223,161 
' Qu’nrities| Value. ‘Qu'ntities Value. | Quantities | Value. ‘ Last week’s stock; this week’s not inc!:uded. t Minneapolis and St. 
Barlev, bush. . | $ | | ¢ Paul not included. 
New YORK sevese|  oeeeeee: | ceseeees | 53 o 165,014, 124,011 
Philadelphia. » Teeny sok. Ghia coach : winadedh: -deubbena _ deanna 
Baltimore..." ... 42, ee | Aone | a 65 THE DRY GOODS TRADE. 
Ban F.&Wil'mite 66.211, 35,373) “25,489, 12,277, 1,132,764) 724,792 
Other cus. dist’s*) ........ eee ot SB es , eas , fw New York, Friday, P. M., July 22, 1887. 
Total, barley.....) 66,255) 36 437 23,542, 12 320 1,207, Sx 848.878 The chief feature of interest in the dry goods trade the past 
Corn, bush. . P P 
New York........ 1,519,513, 727,800) 1,657.138, 776, 550 14,157,394) 6,044,708 week was the reclassification of cotton piece goods by the 
Philadelphia... T0042; 61688 150, 1001 32, ron POLU8S. n ne k li f railroads. M is that h heretofora 
poece O42) 70,158 ‘ 2} »209,99% a 
Baltimore... ... 224.118) yall 1,571,353, 71.647] 8,304,302, 4.017.005 trunk lines of railroads. Maay gools that have heretolor 
San Fe Wibute wats os Xt ee ae ie mf os's36 | been subjected to first-class freights are now tran3p rted to 
h dist's*; 193,416) a 0 920,451 347.748 4,200 984) 1,756.52) , 4 
aigeameatne - A : , Western markets at thirl-clas3 rates, a boon which has 
-meatt, - 
New York........ 11395 22, 25 13,169) 34,721] 118,712, 836,929 caused great satisfaction in the trade. Following the 
Philadeipiia. pees 3 ans me — a fee tion of freights on cotton piece goods there was a liberal 
New orien teats... ~ 6 eeinten i _—. "23 s1 | movement from this city and direct from the mills, large 
San F. eWil ate eoceccses| eeecccce| seesccec|  coccress| cscs ss os . ‘ 
-Other cus. dist’s* 1.375 3,850) 8,215 ¥,016, 32.711 $3,863 | quantities of domestics, prints, ginghams, &c., having been 
bt - 22.30a) 98, on 25,499, 66.240) 262,363) 66,450 | forwarded to the interior by jobbers who have held shipments 
a 14 5.574) 47 39,148} 216,131 9,515 |. , ‘ iii 
Woes... a ae 331} 316351 1627 | in abeyance for some time past in anticipation of tha lower 
Philadelphia seene 2| 1| 54 2% .756 2,775 : : ; ; ar 
Baltimore.... ... 100 58) 10 4 1,246 suz | freight schedule now in force, Business in commission and 
San &Wilmite| 3,¥03| 2,271; g¥sdl «= 2.9e3|saaes| «= azgae | ie ms tend a 
Sikasane. dist’s* 60 "2 15 10 76,530 23104 | importing circles wa; fairly active, but all tendency towar 
Total, par — 17,475 8,029, 111,477) 42,516; 395,441 161,527 | Speculation was effectually checked by the continued strin- 
t 3. ° P . 
ew ¥ York.....-. 81.140 3.278 Se 88) 3 2, 57a 853 7.208 gency of the money mirket. The jodbing trade was quiet as 
eeessece | ceccrees | vl, 2,37 ¢ 7 ° P 
hiladeiphia....| 777.777" sees| 305,000 4,500) 30 2,41 istri 
paiaden P ae 56, ca) 32i0| 131 u00! 4°570, 4.167.038 142.47 regards the distribution of assorted lots, but a fairly ae 
Rew Osean “Gtod| di] | tir] 2.63] 2.98 | package business in prints, domestica, &c., was accomplished 
Other cus. dist’s*! 143,000 2,460! "88,000 1,012, 5,575,90u; —-114,667 aie 
Total, ontmeal..| 201,840; 8,712) 1,500,007| S012 16,806,811) 455,413 ay tending jonben. 
0 . ee * f , ’ ’ + . 
weet | ggaie| 27,208 £93,902 208.535 Domestic Cotton Goops.—The exports of cotton goode 
Phila, iain [cee] oe soos Meeaadeal Mbaesaaee 17°75¢ ae from this port for the week ending July 19 were 5,772 pack- 
DP —eeeeel eeceosech eeeseeseh e6s .eeek e066 60x 1, on . . 
Baltimore... --) seve | sseeeeeed S730 “i, ssi soncescal 6 seundaes ages, valuel at $331,839, These shipments include 2,544 to 
eans © Ff gaeceeese| eeeesses 7 eeeeeeee| eeereeee a = ° one 7 4 
San F.& Wi inite ennentE eenene-«l 6 tencedh aexghel  eutusnesl -_ deavebss China, 1,250 to South America, 1,003 to British Est Indies, 
GERST OUR. GEO] cocccccel ceccece = ase Me | cecccceces | ecccece : 547 to the West Indies, 158 to Mexico, 109 to Cent al America, 
| |) See ert “18 | 64 to Europe and 97 toall other countries. Since the Ist of 
Tscansene 4 8! 2 283 | 3 7.147 
Boat * serge salaan "153.500 ein ose] ‘304.180 *yauSi3 ett 310 “Laas 0 January the exports aggregate 111,345 packages, valued at 
hilade &@..--) 1,315,460! 1,237, sy 201,263 1,794 9,804,790) b,Yoz,2 ~ : . ; 5 
Baltimore sar hi a 50 1, HLS89S/ 437,017) 374.059 13.0.2 » 3) 12,4813 H $6,590,945. Of this total China has had 59,955 ——s 
( *6BO x4 24.5 20,474! 4,930,7 ‘ e @ 
San F.&Wil'in'te 31.770) 1,539,124| 2,494'042| 1H0Llso2 24° Ost eb1 2oseuses | Valued at $2,839,123 ; and 21,638 packages, valued at $1,55 . 
Other cus. dist’ s"| ofa 7, Faded 1, 367, 2ul 622,067 540,145) 6,009,537 5,342,429 P 097, have gone to South America. For the similar period 
awh f. so ent... |12, 14% 439) 11,405,495] 9,046,705) 7,675,924 100,800,212) 89,805,701 | of 1836 the exports to all ports reached 123,085 packages, and 
(ut-flo _d . 

New York.......-, 250,004) 1.102.945) 301,972) 1,282,084) sagen 16 9% 680 | in 1835 were 100,225 packages. The demand for plain and 
anegece cece 213.0 87,29: i, Bi,ISS)  ¢ b., 48,25 7 “ ‘ 
Philadelpiia. bented 42.095 ieee pSe07t] aa ! 2 4 {ni d44 | colored cottons was moderately active, and there was a liberal 
mor | —-Qiv,4e6) 1,1% 16.77 ft, ome Oe) Dw oe pie 
New Orleat Rye ia :. fee . 214 Re | poneee ey | movement in som: deseriptious on accountof former transac- 

nF.aWi B42 3 3 315.62 352,053! bine ZH 
Other ous. a: a ce 5, daeat a} 23 5 491 | tions, The tone of the market has lost none of the firmness 
Sotal,wheat .v'r| — BSL 49) 4,125,473) 813.778 ¥,641,35 1 S2a,872, 81 ITL5U8 reported of late, because stocks resting between consumers 
Jotals, | ei Pea | ~~~ | and the mills are exceadingly small for the time of year, many 
New York........| I & citi 6,401,695 |e 484,327 Page d th» control of 
ao FOR _. — ssenenss | 24216 pcr “| L4.nots a 2 makes of staple cotton goods being under 
% AMeccess | | AO, Si 0 weeeecee! 8) ~,'U - 36 - . = 
Baltimore «. iecch > geen wisoread| 2200000. WGesy69) 2 | 4541.94 | orders for months to come. Print cloths were only in moder 
evcccece 7 OD S52 oveuseve ML3.577) evel = 7,@ea Ab . Se 
San F.& Wil'm atone Rs | Q.238208) IT: | w61030.019 ate demand, but prices of 64643 have advanced to 3 5-16c., 
Otuer cus. dist’s"|  ........ | 1, 1 S45, 403 ecees | 1,130, a eeeeeeee | 10,118,039 while 56x603 are firmly held at 32. Stozks list Satu rday and 
> { 3.4 " . 2,426, 1 : ° 
__ Grand total.) .....-.. 17,025,840) ........ 13,708,903’ —.....40. 162,426, on for the three previous years were as fullows :— 
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| 
uly 16, July17, July18, July 19,| 48 <4 = 4 = 4 
Btock of Print Oloths— —-1887.' =—-:1886.. 2-185. 1x84. | S E BOgB| g 5 yZOoae Zone | 
eae manuf’rs. 162,000 2.0 442,000 387,000);R as rsS 6 Py a3 Ser Ss 3 Birste 
Fall River manufacturers... 157,000 _55,0( 40<,000 521,000] » os 5: or o = ear soF oe mM: = 
Providence speculators...... 67, 123,000 320,000 310.00;% 32 Bi: Fs & 5 os. -$ Bio] |& Bis Bs 
Outside speculators (est)..... 75.000 20,000 300,000 200,000/F §; 9:.;! E BS: St:iisl i Sisiig SI 
aan ’ ‘ : er . 3 ’ ees 
Total stock (pieces)........ 461,000 280,000 1,470,000 1,418,000 | 3 4 Siti = J B: Brsii S| |: Bris: a 
. : . . ; 2060s g : Fiseeeee %2732% 
Printed calicoes were in fair demand at first hands, and * oe: ofiieTty) if E: PEEP Tal : $s 7 Ss 
gingbams, cotton dress goods, table damasks and cotton | =————— =] o__— | Sor cee - F 
. . . . 7 *,°s e 2 
hosiery were distributed in liberal quantities by agents. El scam 1 Met ieleaeen ibicunas mine 
yi ~r Se | weer as © | RO] eI OD [BM] ammo > +3) 
Domestic WOOLEN Goops,—The market for clothing woolens | © _{=' 420 @ js Se eee : ems > 5s 
bas not shown much animation and its main features are za | kom ro oie & | toon | mero iz 5 | mroawn |e SF = 
o, 2 . . e aj , ©? o> wOwnwms= E) ros ae | wo~I7SoH ~~ wy ne eo 5) = ~) i) 4 
unchanged. Some additional orders for light weight cheviots, | 9! ®=|-F22zo [gel wonm'!eaewato (Bia! aaweowlS |od je 
; d cuiti booked for later deli d| 8{/S8) BESS |8/S|Se/ESzES [Z/S' SPSS |S [aslE 
cassimeres and ‘ultings were o ed for iater re ivery, an a1 Sj Skea [B/S | IO] eS2se lgin SoeR22 |’ S 
there was a moderate movement in heavy goods in execution | S a) | 
. « ° w bn ie) ny. > bn nae y ro) 
of back orders, but transactions aggregated light. Cloakings | 3, FO) Rott ‘ Si SS! Ponat [eiZi Saree |x = ic 
were in limited request, but Jersey cloths and stockin+tscon-|%,, ganja -Hw [klo| oc] we wo |Elait tea |S 5 - 
tinued in fair demand and firm in price. Satinets ruled quiet,| 8 §3!Cure2 |& =| §2| Sseee cis Ssk3n 1 | Sls 
and transactions in Kentucky jeans and doeskins were only =a ¢ e| or ol ae 2 4 
moderate, but prices remain steady, All-wool and worsted | 2] Xt! mre Bl! | mmr [pi onze |} m/s 
dress goods were freely delivered by agents on account of | 8| &>| Seico% ~~ | Se} Rew EIR SSoz®aele = By 
former orders, and a very fair amount of new business was | 9; 25) rR-2S |G)B, 2O6|/OSFHR | "|W, ReewD [2] Bip 
done in these fabrics. Flannels and blankets were in steady | 2] £=); SS233 - Ii Sel ess ce iBloisbace o 3 
though moderate request, and desirable makes are firmly held | Si & Steer |J)/ a _ woe’ oewent |) Rie ame ces x 
by the mill agents. Carpets were in fair demand, as were | <! a1. 210 | oro Zla| mrs |v |Z 
shawls, skirts, wool hosiery and underwear, and fancy knit | 23 mie [mtg ) Wie) wroccrom |. 2 | G0 i S282 SS ae 
woolens, m1 wel wit - Slomlworoam (Ziv! awanww - le 
Forricn Dry Goops.—There was a freer demand for some | | ere 4 eS 5 mre 
descriptions of imported gocds, but the market, as a whole, SIA Oens [SIS] SE) Seesse imis) S232./2 =| 
’ | S.DAPH [SIH | OS) BKODS ||| SOP IAF/S | OS 
was rather quiet than otherwise. Dress goods were fairly 0 | Se wnkim [Fle | wis} eewiw |o ARS = 23|* 
active in movement and demand, and there wasa moderate | 23) 24) Sce>e BISmDI rooms lpia! Sunwe | | io 
iness in silks, velvets and plushes. Men’s-wear woolens | - | a 
Were more or less quiet, and there was a comparativly light | ®| Sr! ., hs A Sal wo mm [BIS tron |'3| FS 
busines in linen goods, white goods, laces and embroideries, | | F9') SENIOR | |S) SK) 2eeoe 2! Fh Ae | 8 > 
but hosiery and fabric gloves were in fair request by package| 3'S3.|£ SS | |S|Sa Gee =A | || fa n®a |* |e lz 
buyers, ©. RD! oan Qiao sacor_ [RR ! owOnw 3 7 
| om ele 
Amportations of Dry Goods. B1ES| eee | [SI EE] moe | |Z gaSzs || |e 
. - ’ 71,10 *& ie | “I wwoos - 
The importations of dry goods at this port for the werk | > ae | bm em e (Sr SEHFo | 1a Soe nael/S| z 
ending July 21, 1887, and since Jan. 1, and the same facts for | +, | 3; | BUwiot elke Nxeee i wimuts S| 2 
the corresponding periods are as follows: Bl 2S| RECor m1 Se Seve S fecco 














Farm Mortygancs. 


Fiuancial, 








KANSAS 8 *% LOANS. 


SEND 


FOR 


HODGES & KNOX’'S KANSAS INVESTORS’ GUIDE, 


Containing the Compiled Laws of Kansas relating to the Mortgage Contract | 


and Taxes; References and Full Information about 
Our Method of Loaning, 


We do not offer 3 Options for investors, but the one, and that is our Uneondt.— 


tional Guarantee 8 per¢cent Loans, Interest aud Piincipal collected aud remitted to 


lender on cate f maiuity, tree of cost, 


Do not loen your nv ney at 6 and 7 p recent interest when you can as easily get 8 per cent on 


the sau e class of security. Money is worth 8 per cent interest and is bringing ‘hat in this State. 
Ifa? per cent Joan is made a second mortgage is taken for the other 2 per cent, aud if a 7 per 


cent loav is made aseconud mortgage is taken for 


the o he 1 percent. and in aidision the agents 


get the usual commission. Why not get the tull benefi. yourself on your meney? 
We have a capital of $100,000 to back our guaranice, but tue best guarantee pussible 


dethe cha: acter of the loan it-<elf, 


Loans ravge in amounts of $250 to $10,090, but generally $300 to $3,000; two to five years 
time; security three to fuur times the amount of the loan. 


HODGES & KNOX, Investment Brokers, Topeka, Kansas, 





mt) 0 
6% 4% 
The American Investment Company, of Km 
metesburg, lowa, with a paid-up capita’ of *600,- 
00, surplus $75,000, offers tirst Mortgage 
ns drawing seven percent. Also 6 percent 1t- 
ear Debenture bonds, secured by 105 percent of first 


EQUITABLE 


| Mortgage Company. 


ortgage loans held in trust by the Mercantile Capital Subscribed © eeeser ~eeeseces $2,000,000 
Trust Co., N.. Five per cent certiticates of | Paid in (Cash)........ idiadeamasinnees 1,00v,006 
deposit for periods under one year. Write for ful! 

formation and references to the company at 150 | DEBENTURES 

assau St... Y¥. 4 


A. L. ORMSBY, 
Vice-President. 





y Real Estate Mortgages on City 
NORTH- and Farm Property, worth two 
WESTERN to four times amounts of mort- 


eages, interest 6 percent te 


ry | 2? per cent, principal and inter- 
GUARANTY est absvlutely puaremtese. Se- 
curities tor guaranty held bythe 
LOAN CU., American Loan & Trust C. 
MINNEAPOLIS.) pany, of Boston, Mass. 
Paid Up Capital Send for circulars to 
7 ’ 





£200,000. NEHER & CAN PENTER 
Authoriz’d Capital Bankers, Troy, N.Y. 
£:2,000,000. | Eastern Managers for Company 





—_— 


INVEST THROUGH THE SOUND AND) 


KEL BLE 
‘ y » 
WESTERN FARM MORTGAGE CO.., 
LAW KENCE, KAN. 
F. M. PERKINS. Pres'’t. L. H. PERKIN®, Sec. 
Paid Up Capital, = - « = 250,000 
The choicest First Mortgage Farm Loans, also the 
Company’s Ten ‘Year Debentures, based upon its 
id up tapital and assets of over $650,000, No losses. 
even years’ experience, with absolute satisfact on 
to over 1,500 investors. Send for circulars, formsand 
full information, Branch offices in N.Y. City and 
Albany. New York Office 157 Broadway. 
c. C. HINE & SON, Agents. 


OMl- | 


Bearing 6 per cent, running ten years and based 
exclusively upon Western Farm Mortgayes, he'd in 
trust ry the American Loan & Trust Company, of 
New York, for the benetit of the bundholders. ‘their 
Safety, time to run and rate of intere-t masse them 
the most desirable investment now offered. Alsvu, 


t+UARANTEED FARM MORTGAGES, 
OFFICES: 


New York, 208 Broadway | Philadelphia, 112 8.4th St. 
Boston, 23 Court St. Kansas City, 7th& Dei.sts. 


ee 





In Sums of $100 and Upwards on 
Indiana and Ohio Bonds. 


| NOTHING SAFER. ALWAYS PROMPTLY PAID. 
SeND FOR PAMPHLET, 


| Farm Mortgages 
| 


| 84 East Market St.. Indianapolis, Ind. 





Important Notice. 
TO HOLDERS OF KANSAS REAL ESTATE 
MORTGAGES: 


Send to HODGES & KNOX, TOPEKA, KANSAS 
for Free Pamphiet containing the compiied Laws o 
Kansas relating to Real state Mortgages, 





STOCKS and BONDS 
: At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
| STOCKS AND BONDS, 
N 
WEDNESDAYS an SATURDAYS. 
ADRIAN HH, MULLER & SOD, 
No. 1 PINE STREET, NEW YORK. 





A Strassburger. B.W.Strassburger. Leo.Strassburger 


Strassburger & Sons, 


No. 16 Commerce St., 
MONTGOMEHR’:, ALA., 
DEALERS AND BROKERS TV BONDS, STOCKS 
AND MISCELLANEVUS SECURITIES. 
SOUTHERN SECURITLES A SPECIALTY 

Correspondence solicited. Orders have prompt atten 
tion 

Kerer by permission to Firs’ National Bank, Mont- 
gomery, Ala.; Messrs. Moses Bros., Bankers, Monte 
yomery, Ala; Messrs. Jvsiah Morris & Cu., Banaers, 
Montgomery, Ala. 


ee 





Investment Securities 


BOUGHT AND SOLD. 
WANTED: 


Elizabeth City, New Jersey, Bonds and Scrip. 
Southnera Central ists. 

Middletown Univunville & Water Gap 5s, 
Indianapolis & Vincennes ists and 2ds, 
scivty Valiey Gunds, all issues. 


ALBERT KE. HACHFIELD, 
No. 5% Pine Street, 





Walsh & Floyd, 
STOCK BROKERS, 
No. 26 BROAD STREET, NEW YORK, 


iAMES W. WALSH, JR., NIcoLL FLoYD, Jr 
Member N. Y. Stock Exchange. 


AS CP ae 





George Eustis & Co., 
BANKERS, 


CINCINNATI, OHIO. 





























